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INDEPENDENT AUDITORs REPORI 

To the Members ofnsolation Energy Limited 

Report on the audit of the Conmsolidate financial Statements 

Opinion 

We have audited the Consolidate financial statements of INSOLATION ENERrGY LIMITED 

("hereinafter referred to as "the Holding Company") and its Wholly owned subsidiary namely 

INSOLATION GREEN ENERGY PRIVATE LIMITED (the Holding Company and its Wholly 

Owned subsidiary together referred to as "the Group"), which comprise the Consolidate 

Balance Sheet as at 31st March, 2022, the Consolidate Statement of Profit & Loss and 

Consolidate Statement of Cash Flow for the year then ended, and notes to the Consolidate 

financial statements including a summary of the significant accounting policies and other 

explanatory information. 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Consolidate financial statements give the information required by the 

Companies Act, 2013 ('Act) in the manner so required and give a true and fair view in 

conformity with the accounting principles generally accepted in India, of the state of affairs of 

the Company as at March 31, 2022, its profit, statement of preliminary and pre-operative 
expenses and cash flows for the year ended on that date. 

Basis for opinion 

We conducted our audit in accordance with the standards on auditing specified under section 

143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the auditor's responsibilities for the audit of the Consolidate financial 

statements section of our report. We are independent of the Company in accordance with the 

code of ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the Consolidate financial statements 
under the provisions of the Act and the rules there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the code of ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Key audit matters 

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an 

unlisted company. 
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Omation other than the Consolidate financial statements and auditors' report 
thereon 
T 

oipany's board of directors is responsible for the preparation of the other inrorido ne other information comprises the information included in the Board's Report including 

re to Board's Report, Business Responsibility Report but does not include the 

Consolidate financial statements and our auditor's report thereon. 

u Our Opnion on the Consolidate financial statements does not cover the other information 

and we do not express any form of assurance conclusion thereon. 

h connection with our audit of the Consolidate financial statements, our responsibility Is to 

Tead the other information and, in doing so, consider whether the other intormation Is 

materially inconsistent with the Consolidate financial statements or our knowledge obtained 

during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement 

of this other information; we are required to report that fact. We have nothing to report in 

this regard 

Management's Responsibility for the Consolidate financial Statements 
The Holding Company's Board of Directors is responsible for the matters stated in Section 

134(5) of the Companies Act, 2013 ('the Act') with respect to the preparation and 
presentation of these Consolidate financial statements that give a true and fair view of the 

Consolidate financial position, Consolidate financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, including 

the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Consolidate financial statements that 

give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the Consolidate financial statements, management is responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless management 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The board of directors are also responsible for overseeing the Company's Consolidate 

financial reporting process. 
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AuditorS 
responsibilities for the audit of the Consolidate financial statements u ODfectives are to obtain reasonable assutance about whether the Consond cehts as a whole are free Irom material misstatement, whether due to 

itau dd to issue an auditor's report that inclhudes our opinion. Reasonable assula 

r, 

high 
dssurance, but is not a guarantee that an audit conducted in accordance with SAS w" 

dways detect a material misstatement when it exists. Misstatements can arise t 
d or 

dre Considered material if, individually or in the aggregate, they could reasonaDuy 

ected to influence the economic decisions of users taken on the basis of these 

Consolidate financial statements. 

S part ot an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

uenay and assess the risks of material misstatement of the Consolidate tinancial 

statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud s 

nigher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

Company has adequate internal Consolidate financial controls system in place and the 

operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness ot 

accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the 

Consolidate financial statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidate financial 

statements, including the disclosures, and whether the Consolidate tinancial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have comp 
lied with relevant ethical requirements regarding independence, and to communicate witn nei 

all relationships and other matters that may reasonably be thought to bear on 
ou independence, and where applicable, related safeguards. From the matters communicaco With those charged with governance, we determine those matters that Were o Signihcance in the audit of the Consolidate financial statements of the current period ana 

ae Thererore the key audit matters. We describe these matters in our auditor's report uniess lav 

or regulation precludes public disclosure about the matter or when, in extremeiy ta 
stances, we determine that a matter should not be communicated in our report 

Decause the adverse consequences of doing so would reasonably be expected to outweigh the 

public interest benefits of such communication. 

Report on other legal and regulatory requirements 

.AS required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 

Lentral Government of India in terms of sub-section (11) of section 143 of the Companies 

ACt, 20113, we give in the Annexure "A", a statement on the matters specified in 

paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 

(b)In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

c) The Consolidate balance sheet, the Consolidate statement of profit and loss, and the 

Consolidate cash flow statement dealt with by this report are in agreement with the books of 

account; 

(d) In our opinion, the aforesaid Consolidate financial statements comply with the accounting 

standards specified under section 133 of the Act, read with rule 7 of the Companies 

(Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on March 31, 

2022 taken on record by the board of directors, none of the directors is disqualified as on 

March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act; 

1) With respect to the adequacy of the internal Consolidate financial controls over 

Consolidate financial reporting of the Company and the operating effectiveness of such 

controls, refer to our separate report in "Annexure B". Our report expresses an unmodified 

opinion on the adequacy and operating effectiveness of the Company's internal Consolidate 

financial controls over Consolidate financial reporting; 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanations given to us; 

a. The Company does not have any pending litigations which would impact its Consolidate 

financial position; 

b. The Company did not have any long-term contracts including derivative contracts for 

which there were any material foreseeable losses; and 
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C. There were no amountS which were required to be transferred, to the Investor Education and Protection Fund by the Company. 
d. (1) The management has represcnted that, to the best of it's knowledge and belief, other 
than as disclosed in the notes to the accounts, no funds have been advanced or loaned invested (either trom borrowed funds or share premium or any other sources or Kind oi 

ities funds) by the company to or in any other person(s) or entity(ies), including toreign en 
Tntermediaries"), with the understanding, whether recorded in writing or otherwise, that 

the intermediary shall, whether, directly or indirectly lend or invest in other persons OE 

entities identified in any manner whatsoever by or on behalf of the company Uma 

Denenclaries) o provide any guarantee, security or the like on behalf of the Uitimate 

Beneficiaries. 

ihe management has represented, that, to the best of it's knowledge and belief, other 

than as disclosed in the notes to the accounts, no funds have been received by the 

company from any person(s) or entity(ies), including foreign entities ("Funding Parties, 

With the understanding, whether recorded in writing or otherwise, that the company shal 

whether, directly or indirectly, lend or invest in other persons or entities identified in any 

manner whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiaries) or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

1ii) Based on such audit procedures which we have considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused us to 

believe that the representations under sub-clause (i) and (ii) contain any 
material mis 

statement. 

e. The company has not declared or paid any 
dividend during the year is in accordance with 

section 123 of the Companies Act 2013, Hence clause not applicable. 

For BADAYA & CO. 

Chartered Accountants 

Firm Registration No. A06395C 
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(RONIT BADAYA) 
RED AC Date: 28th June, 2022 

Place: Jaipur 

Partner 

M No.-078599 

UDIN: 22078599ALZBGI1600 



ANNEXURE-A 

Annexure Referred to our report of even date of M/S INSOLATION ENERGY LIMITED 
i) As required by paragraph 3(xxi) of the CARO 2020, we report that the auditors of the 

Company have not been given any qualifications or adverse remarks in their CAR0 report on 

the standalone/consolidated financial statements. 

For BADAYA & CO. 

Chartered Accountants 

Firm Registration No. 006395C 

(RONIT BADAYA) 

Partner 
Date: 28th June, 2022 

Place: Jaipur 
M No.-078599 

UDIN: 22078599ALZBGI1600 



ANNEXURE-B 

Annexure Referred to our report of even date of M/S INSOLATION ENERGY LIMITED. 

Report on the Internal financial Controls under Clause (i) of sub-section 3 of Section 
143 of the Companies Act, 2013 (the Act') 

We have audited the internal financial controls over Consolidate financial reporting or 

nsolation Energy Limited ('the Company') as of 31 March, 2022 in conjunction with ou 
audit of the Consolidate financial statements of the Company for the year ended on that date 

Management's Responsibility for Internal financial Controls 
The Company's management is responsible tor establishing and maintaining interna 
nancial controls based on the internal control over Consolidate financial reporting criteria 

established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Internal financial Controls Over Consolidate financial 

Reporting issued by the Institute of Chartered Accountants of India (1CAl'). These 

responsibilities include the design, implementation and maintenance of adequate internal 

financial controls that were operating effectively for ensuring the orderly and efficient 

Conduct of its business, including adherence to the Company's policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

the accounting records, and the timely preparation of reliable Consolidate financial 

information, as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

Consolidate financial reporting based on our audit. We conducted our audit in accordance 

with the Guidance Note on Audit of Internal financial Controls Over Consolidate financial 

Reporting (the 'Guidance Note) and the Standards on Auditing, issued by ICAl and deemed to 

be prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to 

an audit of internal financial controls, both applicable to an audit of Internal financial 

Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards 

and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial 

controls over Consolidate financial reporting were established and maintained and if such 

controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over Consolidate financial reporting and their operating 

effectiveness. Our audit of internal financial controls over Consolidate financial reporting 

included obtaining an understanding of internal financial controls over Consolidate financial 

reporting, assessing the risk that a material weakness exists, and testing and evaluating the 

design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditors' judgment, including the assessment of the risks 

of material misstatement of the Consolidate financial statements, whether due to fraud or 

error. ADA 



We believe that the audit evidence we have obtained is sufficient and appropriate to proviae 
a basis for our audit opinion on the Company's internal financial controls system ove 
Consolidate financial reporting 
Meaning of Internal financial Controls Over Consolidate financial Reporting: A company's internal financial control over Consolidate financial reporting is a process designed to provide reasonable assurance regarding the reliability of Consolidate financial reporting and the preparation of Consolidate financial statements for external purposes in accordance with generally accepted accounting principles. A company's internal financla control over Consolidate financial reporting include those policies and procedures that (1) 
pertain to maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance 
that transactions are recorded as necessary to permit preparation of Consolidate finanCial 
statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the Company are being made only in accordance with authorizations of 

the Management and directors of the Company: and (3) provide reasonable assurance 

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of 

the Company's assets that could have a material effect on the Consolidate financial 

statements. 

Inherent limitations of Internal financial Controls Over Consolidate financial 

Reporting: 
Because of the inherent limitations of internal financial controls over Consolidate financial 

reporting. including the possibility of collusion or improper management override of 

controls, material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls reporting to future periods are 

subject to the risk that the internal financial control over Consolidate financial reporting may 

become inadequate because of changes in conditions, or that the degree of compliance with 

the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over Consolidate financial reporting and such internal financial controls over 

Consolidate financial reporting were operating effectively as at 31 March 2022, based on the 

internal control over Consolidate financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal financial Controls Over Consolidate financial Reporting issued by the 

Institute of Chartered Accountants of India. 

For BADAYA &CO. 

Chartered Accountants 

Firm Registration No, 006395C 

odo 

(ROHIT BADAYA) 
Date: 28th June, 2022 

Place: Jaipur 
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UDIN: 22078599ALZBGI1600 

Partner 

M No.-078599 



INSOLATION ENERGY LIMITED
(Formerly Known as lnsoladon Energ Pdvate Limited)

arNdr/ro10,1Rt20r 5PLc04aa4s
CONSOI,IDATE BAUINCE SHEET AS AT 31,03.2022
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FoTBADAYA & CO.

Cnarterd Accountatrlj
F.R. No 005:lq5a
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Dale: 2A$ lone 2422

EOIIITY& LIAEILITIES

SHARE HOLD ERs UNDS

NONCURRENT LIABILITIES

DeferedT Liabilities(N€i)

other Long Term Liabilities

outstandrng dues f.on mic.o and

outstandinE dues fron.redito.s other
micro and snall Enterrrises

2,1

2,2

3.0

3.1

3.2

3.3

1.4

4,0

4.1

4.2

1,500,00

774.23

931,51

44.47

27.30

22,47

2,t94.42

1,168.25

13681

2).A.69

r$fls
NO]I CURRENT ASSETS

ProDerty, Plantand Equlpmenr and

Propeny, Planr and Equipment

Non Currenl lnvestments

Long lerm l-oans&Advances

O$er Non Current Assets

CURRENTASSETS

Cash and cash eqlivalents

Sho.t-term loans and advadces

5,0

5.1

s.1(a)

5.2

5.3

5.4

6.0

6_t

6.2

6.3

6,4

6.5

r,t22.33

t1t 27

149.23

2,34r.55

1,651.10

840.16

673.43

2.98

\r
DrN.008l2fuo

V-

4.3

729.X0

438.95

6,952.O4

TOTAL 6,952,04
See acconpanyinE notestothe Financial

1,-21



IiISOLATION f, NERCY LIMITEN
(Formerly Known as Insolation Enerryprivate Limited)

CONSOI,IDATE STATEMENT OF PROFITAND LOSS
FOR THE YEAR ENDINC 3l MARCH 2022

[ffi**''''"**Rix

AUDITORSREPORT

As per our repotofeven dare

For BADAYA & C0.

Chartered Accountants

F.R No.:00539s4

ROHITBADAYA]

M No 078599

Chairman and Managing Director

"'-qb;W
lsdrsdh, I\Sandciwatl(Ni|c.t Rn-mX Lata)

ChicfFinancialoffrccr Companysecretary
PAN: AHJPLOT44N PAN DIXP(8538M

PARTICULARS
31stl\,tarch 20Zz

INCOi{E

Revenue fron Operarion I 21,539.27

G) 21,547,24
EXPENSES

CostotMateflal Consumed

Purchase of Stock.in-trade

Change in lnventories oifinished goods,
stock in process & stock in trade

Ehployee Benefit Expense

Depreciation and amortization erpense

10

11

t2

13

t4
51
15

77,473.47

686.98

(23604)

57715

227.06

196.55

1,28+,25

(b) 20,609.A2
nront tetore excepnonat ;naixtrooiiii!

Pro,itl(Lo$)before extraordinary items

(b) Deferred Tax

ta-b)

20

253.?3

1r2.02)

937.42

1.63

241.2r
P.ofit/(Loss) for the year

Basic and Dilured Ea.ning per Share 18 24.14
Seeaaompanying notes to ttre iinirciat- 7.2t



INSOLATION ENERGY LI MITED
(Forme.lyKnown.s lEohtron En..Cy Pvt- Ltd,)

ctN:urto10,!RI2015Pt_c0484,15
c,sh FIn*,..t31st Mrr.h 2022

FXaod oh behalr ol the BoaId ol DlredoB I Bolalion En.r8y
4.\t"d.

Mr^,., *e**,,
DIN:02917023 D1Nr003127

Chaimanand ManaginSDirecbr

AUDTTORSR'PORT

As pe.ourreportof evendarc

Cha.bredA...trihnk

, ,,.n s
,f#ffi MS

CASH FLOW FROU OPE&{TINC ACTIVITI ES

zo22

operarhg Pront before worktrs c.pirat ctanges

Dedea$/(lnaeasl in lnvei!ories

DecBase/(ln eascli.TradeReceivables

Decrease/(lncrease)in Shon rerm Loans and Advances

Deneas/(lh(ds.l ii oth4 Non currenta3sers

Decrease/(lnaedel in o er curent Asets
Inc.ease/(0ecreasel in sho( Te.m So.rcwinss
Dec.sasel(rncrease) in LoneTe.m loans&Advances

Increase/(Decrease) in Trade Payables

hcrease/[Decrease) rn 0thcr current liabjlines

lncrease/(Deseasc) in short tern provisions

C.sh getr.rat d lioE oDcr.tloB

1t202)

(375.6s1

620.72

(1.07.17)

[075]
33423

(37 22)

720.54

N€t Casn flos from ODeratlnsactivities 419.07

B ClsH TLOW FROU INVESTINCACTIVITIES

Decr*sel(ln easelin FixedAssea (315.09)

G12.42)
€t Cash uled In Investlnl a.tlvltte!

CASH FLOWFROM FINANCING ACTIVITIES

Pm.eeds frcm Share CapiEl

Proceeds frcn Lo ng te.m Borrowinss

Proceeds rrcn othe. nnancial assers

Pro.eeds from long term pmvislons

Decrease/tlncrase) in Non currenr thvesEnent

Other lons term liabiliiies

,oo,.r,

1.66

n,,u,
NetC.sh us€d ln nnancinsacnvltl.s
Net increase in cash & Cash EquivalenB

Cash and Cash equivalehb atbesj.ninsolthe ycar

Cash ahd Cash equivalensar dnd ofyear

315.90

24.26
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SICNIFI'ANT ACCOIINTINC POLICIESANT' THE NOTESFORMING PART OF TI{E DINANCIA! STATEMENTS

(Forming Part oiBalance Sheet as on 31.03.2022 and Starement ofprofit & Loss account on thardatel

CONPORATE INFORMATION:
The Company was originally forned & rnco.porared as a private Limited Company in rhe stare of Raiasrhan under
the Companies Act,2013in name and style oi"tnsolation Energy private Ljmited,,vide.ertifjcare ofrncorDorarion
dateo o.rooer t5rh 20 l5 bFar.ngCorporrre tdenrrry Numbe.140104R.20 t spTC04844S asLed bv the IieBR(arof
conpanies, laipur Subsequenrly, company ms .onverted jnro pubtic Limrred Company vide special resolurion
passed by shareholders ofCompany at the Extra Ordjnary ceneralt\,I€eting held on lanuary 24rh 2022 and rhe name

the company was changed to Insolation [nerg/ Limired pursuant to issuance ofF.esh Certificate oflncorporation
ted February 07th, 2 02 2 by Registrar of Companies, laipur with Corporate ldenri,ication Number

B,

(,

The company is mainly engaged in the busihess ofmarufactDrint ofsolar panels rn the brand name oftNA. The
Companyis having manufacruring unit at Khasara No.765102, Viuage Bagwada, Tehsil, Amer, Jaipur, Rajasthan -
303805.

The Company has wholly owned subsidiary namety Insolahon creen Energy pnvaE Limited is a privare Limited
Company incorporated under Companies act, 2013 on 28th of August, 2 021 in the stare of R.jasthan, having it
registered office at K No.765l02 Village Eagwada TehsitAmer Jaipur, Rajasrhan, India- 30380S with a main ob)ectof
manuiacturing ofSolar Panek, Batteries etc. The Compa.y is setting up manufacturing ptantat Khasra No. 1111,
1136/9, 1140/10 Jatawali Indusrri.l Area, larawali, Tehsit- Chomu, laipur-303806. The project is under conshu.tion
and will commence commercial produdion in flnancjal year 2022-23.

SIGNIFICANT ACCOUNTINC POLICIES:

BASIS Of PREPARATIONI

The Financial Statement of the subsidiary used in the consolidation are drawn up to the same reponing date as that
oithe lhsolation Ener8y Limited i.e. 31st [4arch,2o2Z.

40104Rt2015PLC048445

Interestis recognized on ahmeproporrion basis raking into accouht the amount outstandihg and rhe rate apprrcable.

ti,

The accompanying nnanciar statements are prepared in compliance with the requirements under sedion 133 of the
CompaniesAc! 2013 ("theAd"l, read with Rule 7 oftheCompanies (Accounrs) Rules,2014and Companies
(Accounting Standard Amendment Rules,2016l and other cenerallyAccepted Accounting principtes i,,cAAp,,) in
lndia, under the historical cost .onvenrioni on rhe accrua1 basis ot accounrins. The amorni i" nr"n"i"i.t","."ns 

"r"
Allthe assets and liabilihes have been classilied as currentor non-curreht as per Company s no.mal operatjng cycle
and othercriteria set out in theSchedule IU ro the Companies Act,2013. Based on the natureofactivi;es,the
companvhas ascertained its operatingcvcle as 12 months forthe purpose ofcurrentand non-current class icat,on
of assets and liabilities.

PRINCIPLES OT CONSOLIDATION

The consolidated Financial sratemenrs consistofrnsolarion Energy Linired and tr wholly owned subsidiary nahery
Insolanon Green Energy Privare Limited. The Consolidared Financial Starementj have been prepared on a tine-by-

USE OF ESTIMATES

The preparation of nnancial statements in conformty with the generalty accepted accounting principles requires the
Managementto make estimates and assumptions that affects the reported balances ofassets;nd liabititiesand
disclosuresrelatingtothec0nt,ngentassetsandliabilitiesatthedareoffinancialstat€nentsandthereporred
amount of income and expenses during th€ year.
REVENUE RECocNISATIONI

RevenDe lrcm sale orgoods is recognized when signincant risk and rewards ofownership ofthegoods have been
passed to the buver and it is reasonable ro expect ulhmate conection. sale orsoods is.ecognized;et ofcsr and oth

as thesame is recovered from cusromers and passed on to thegovernmenr

(iv)

lncome from export entitlernent is recognizedas on accrualbasis.



IFOREICN 
CURREnCY TflANSACTTON

llnldalr€comidon
lTransactions in roreign currency are accounted for at exchange rares prevailing on the dare ofth(
I
I

lMeasuremctrt offorelAn currency monerary iLems at Bataoce sheet dare

I 
Forergn (rremymme(afr rtems ( orher tha n denva hve conrrd.tsl rs a( Balance rheer date a re r

leno 
conve.s,on orcurrency rates

Exch.rre dlffe.en.e

lExchanse d,flerences ansrns on seftlemenr or monetdry ems ar e reco8nrzpd ar rnrome or expen

lperiod/year in whrch rhey anse

lF\chanSe drrferen.e ansrnS ol rorei8n (urrency moneBry rtems as ar rhe year End bernS driterenr
lexchanSe rare prevarl,nS on iniriat recosn ron rran$cno1s js adiusted rn statement or profit & L.

INVESTMENTS

Non-Curren(/ LonS-re'm Invesrments.re srated atcosr. proqsron B madetordrmrnunon rn rhe v
rhresrments, il rn rhe oprnion ofrhe nrnaSemenr, rhe same rs.ohs,dered ro be orher rhdn tempor
drsposrlofrn rnvertmenr. rhe drileren.e berween rts ..rry, ns amou nt and ner o6posatprorpeds
creditedto theSt teme.t.f P.nfirrnd I nc<

Current inrestments.re carried at lower olcostand fair ralue determined o. an individuat basis.
invesEnent the difference belween its carrying amounrand net disposalproceeds is charsed or c
Statement of Profit and Loss.

PROPERTY, PUTNT AND EQUIPMEIIT

TanSlble Assets
The tangible items oipropeny, planrand equipmenr.re carried at cost less accumulated deDrecir
accuh u ldled rm pa irhenr losses I f I ny. usrng rhe .osr modet rs presr fl bed under Accounon; stah
'Property, Plant & Equjpment". cost oian item ofproperty, ptantand equipnent comprises;rthe
including import duties, ifany, non-refundable purchase taxes, after deducting trade discounts an
that are directly anributable ro brjnging the asset to the locarion and condirion necessary for itto
operating in the manner intended bymanagemenr.

DEPRECIATION AND AMORTIZATION

Depr€ciation on fixed assers provided o. the writte. down value method arthe rates provided in
Companies ac! 2013 on pro-rara basis,

15 Years 15 Years

Electric distribution Planr {Solar)

Factory Shed/Building

INVDNTORIES

Inventories oitraded goods are valoed at tovrer otcost and ner reat,zable value. Cosrcomprises oi
purchase and othercosls incurred in bringing the inventories to rheir present location and conditi
used is FIFO.
Net realizable value is the estimated setling price in rhe ordinary course ofbusiness,less estimate(

(v)

h

ate are restated ar the year

mporary in nature. on

lasis. On disposalofan

es orthe purchase price,
ounts and rebates. and costs

(vi)

(vii)

(vlii)

(ix)



G)

(xr)

(xiil

(xiii)

(xrv)

IMPAIRMENT OF ASSETS

Assessment is done at each Balance sheet dare as to whetherrhere is any indicarion thar a rangible asset migbt be

EMPLOYEE BENEFITS

[i) sho.t.term €hploye€ henents
short term employee benefils are recognized as an expense at rhe undiscounred.mounr in the statement orprofit
and loss for the vear whi.h incrudes benefits tike.arary wages, bonus and are recoSnized as expenses in rhe period
in wh,ch the empioyee renders rhe relatedservice.

(ll) PosnEmplo}tcnt b€nefl t!:

continuing ordhary operanons. poteotial .l urive equrry shares are deemed to be conv;ned ;s ar rhe begihnhg or
the penod, unless ihey have been rssled ara tdierdare. DiluEve potenba I equlty shJ r"" ,." ;;;,;J'
independently for each period.

TAXATION

he companvhas Denned conrribution plans tor post-enplovmenr benefits in the form oiprovident Fund ror aI
mplDyeeswhich areadministered by Regionat provident Fund Commissioner. prorident Fund and Employee state

Insurancearc cla$rfred ar detrned .onr. bu'on pians as rhe Comprnv has no runher"bi,B",,", b"y-;;;i;;;;;
cortributions. The companv's contributions to Defined contribution prans are charged to-the stat;ent or prorit and
Loss as and when in.urred

DeRned beneflt Plansi
Uniunded Plan rhe comp y has a de,t ned benefit plan tor post-employment benefit in the form of Craturty.
Liability for the above defined beneur pran is provrded on the basis ofraluation, as at ihe Balance sheer date, carried
outbyanindependenractuaryTheactuanalmethodusedforrneasuringtheliabilityistheprojectedUnitCredit

BORROWING COSTS

Eorrowing costs eejnteres! commitment charges and othercosts incurred by an enterpnsein connecnon wjtl
short-Term/ Long-Term bor.owing ofrunds. Borrowins cost diredly attribu;br€ to acqux,ion or co;uction orqual,fvl.g assets are capitarized as a part ofrhe cost ofthe assers, uito the.rate the a.r", i. *"ay r". i".t"ra"a
use. All other borrowins costs are recosnized jn the statemenr orp;ofit and Loss in tl" y*" i".ii.t ir,", -"

EARNINC PER SIJARE

The earninSs in ascertaining the companv's Eps comprises the net profitafter rax attributable to equity sharehorders
d ircluds the posr-tax effect ofany exr.aordjnary irems. The number ofshares used in computiry b;slc EpS is the

weighted average.umber ofshares outjranding during the year.

:iluted 
eamrngs p€r share is computed by drvrdjng rhe pront/0oss) after tax aftriburable to Equty Shareholders

trnouorng tne posr'tax elect otexra ordhary irems, ifanyl as adjusted for dividend, inrerest and other charges to

efined contributioo Platr:

expense or income relating to the diludve porentialequityshares, bythe weighred average number ofeq!,ry shares
i.h orld hare beo i$ue.t on conversion orau.liluiv; p**,*Lq,iq,.r,i*". p"i""i,iilny;;;;;"

ed to bedrlunveonlyrfrheir.onve*ion roequicy shJ;esw"",a j""i"","t"r"ip."ni;:;;i;;;;;;

Td expense for theyear comprising currentrax & deferred tax are consrdered rn derermining the ner Drotit tortheyear. Provision is made for current rax based on ta, tjabrlrry compured m accordance.,,h *;r;;a;_i;*,
applicable to the companv. provision is made for deferred tax ro; timin8 drfference a.".g b"*i"";-"br" i"-.*
& accounring income at currently enacted or substantivety enacted tax iates, as ttre c*" ,i"y U". O"i*."a ," **"(otherthan in situation orunabsorbed depreciarion and carry foMard losses) are re.oe,"Ja 

"ily 
iii;*" i.

reasonable certaintv th.t thevwilrbe realized and are reviewed ror rhe appr;priaten""i 
"r,1"" 

i".p""ii""."..y,"g
values at each Balance sheetdare. Deferred tax assets, rn stuarion ofunal;orbed dep*",n* 

""a.1.., 
r""*a

lDss€s under tax tawsare recognrzed onl) rotheexrent thaiwhere h ,rnua I .enain ry 
"rpp;;,; t;;;',,".,"gevidence thatsufficienrfuture taxabte income wi, be available againstwhich such d"r*iia t", 

""i"t ",, r"recognized. Delerred Tu Assers and Deae.red Tax Liabilty are b;en offserwherever the compat has;tegally
enlorceable righr to set off currenr rax assets against current tax liabilityand where the Derer;ediax Asetand
Dererred Td LiabrlrtyrelaG ro hcome bxes i;tevred by im*." 

"*",1* 
,r,r,".i,y.



txv)

(xvi)

(xvii)

(xviii)

(xix)

DISCLOSURE OF CONTINGENT I,IABILITIES

A provision is recognized when the Companyhas a presentobligarion as a resultotpast evenr, ifit is probable that al
oumowofresources ehbodying economic benefits willbe required to settle the obrigation and a reliabre estimate
can be made olthe amountofobligati0n.

ContlngeDtLl.blllty
Contingent Liabrlrties are disclosed when rhere is apossible obligahon arising from pasr events, the existence or
which wi11be confirmed onrv on the occurrence or non-ocornence ofo,e or more uncertain iuture evenrs not
whollywithin the controlofthe company or a present obriSation rhat arises rrom past events where it is either nor
probable that an ourflow ofresources wir be required to se$re or a reriabre estim;te ofthe amount cannor be made.

lConongent Assets , re nerther recognrzed nor drsct0sed in rhe hnancir I rldtemenr!.

lstcnrrr nrlonrnc
I

lTh€ 
Company is engaged rn manufacturjng ofa wrde r.nge ofsolar panek which inctudes solar Module, solar pcu,

Jsoler 
Banery. consdeflng ihe nar!re orBusiness and Financial Reponing of the Company, the Company is operating

lrn only one seSmenr. HenLe Segmenr reponinB r nor apptrcrble.

I

ICASH AlrlD CASH EQUMLENTS
I

lCash 
& osh.equNalenrs rcmpnse cash and .ash on depositwith bank an.l corporanons. The company considers all

lh'Bhtv 
liquid investmenrs wrrh a remarning maturicv at the dare orpurchase ofrhree mondrs or Iesi ani tlat are

lreJdilycooverrible ro known amounrofcash ro be cash equivalenrs.
I

M ISCEI-LAN EOUS EXPEN DITU RE

(a) Pre. rm.na ry expehes witt be amonrzed over a penod of 5 yea6 to the proiecr.

o)Pre operurwe exp d rrure rncu red dun ng th e consr,ct,on period wi be capftatizes under the respective assets
head as rhe pan ofrndtrect constrDcrron cost to the extent the indirect expenses related to the assets. o;her indirect
expenditure incurred during the construction period , which is nor directiy retated to consrruction adivty or which
is not idenhcalthereto is written oftover a period of 5 years to the project started from the vear in which
com m encemenr of com mercia I prod u ction.

STATEi,IENT OF CASH TLOW

Cash flows are repoded using the indirect method, whereby pronr/toss betore tax is adjusted for the effects or
Fansactions ornon cash narure and any deierr.ls oraccruats oipast or furure cash receipts or paymens. Cash flow
for the year are classifled by operating, invesringand financingacriviries.

NOTES TO BALANCE SHEET

2.
SHARE CAPITAI,

37 March2z

AUTHORISED

2,30,00,000 Equityshares Rs 1ol pershare

(Previous yea. 40,00,oo0 equtyshares Rs.10/, per sha.e)

2,300.00

ISSUED, SUBSCRIBED AN D PAID.UP CAPITAL
31 March 22

1,50,00,000 Equiry Shares of Rs 10/, tace vatue pershare

[Previous year 25,00,000 equity sha.es Rs. 10/-pershare)

1,500.00

1,500.00



The r€conctliation ofthe number ofshares
outitaDdlng is Setout as below 31 Marcb 22

NoofShares

Equicy Share atrhe begihning ofthe year

Addr Share issued durinA rhe ye.r
25.00

125.00

Equitv Share at the end oltheyear 150.00

Rights, Preferencesand Rest.ictions attached to shares:
The comlmy has onlyDe ct".. oteq@
shares of Rs 12,5 o,oo,OOO {Rupees Twelve crore nfry takhs ontyl each shar; of Rs. 1O i.J. r,i S,Oo, oo o ,r,"r* r".
consideration other rhan cash. Company has nor buy back anyshares rrom rhe.late ofincorporation.

The detail ofShare Hotders hotding morethan Solo
3l March 22

Name of the Shareholders
(ln Lakhsl

??.75 48.500/6

72.7s 48.50%

Shar€s held by pronorersarthe end ofthe year

S. No

flD Lakbs)

%Changeduint

EktaJain

72.75

?2.75

0.00060

0.00060

48.50% Nil

Nit

0.00040%

0.00040%

48.50

0.00040%

0.00040y0

2.2 RES[RVES AND SURPLUS
31 March 22

Capital Reserve (Part of Investmenrl

Other Resede & Surplus 7t4.23

714,23

Post [27-221

b.

LessrUtilisedtorissueof Bonusshares

Balance (a+b-cl

hsolation enerSy Iimired

Minorityshrre

Total

100,00%

694.59

t,269.64

11.250.00)

714,23

714.23



NOTE'3', NON CURRENT LIABII,ITIES
31 March 22

31 !949 Term Borrowings

E

h

i

Term Loans from bank
BankTerm loan tll tsBIl
BankTerm loa.(lll (SBI)

Bank Term Ioan(llll (SBII

Bank'lerm Ioan(lU (sBl)

Bank Term loaD(vJ (sBl)

Bank rerm Ioan(VI) (sBIl

Bank Term loan[vll] [SBI)

Eank Term loan{VIu) (SB1l

56.31

L2.Ot

6t.76

75.84

33.61

23A.47

262.67

47.34

788.01

1.00

t42.50 143.50

143.50

931.51

lsecurlty orsecurcd term loan orBank (sBtl/ short t€rn borrowlns B.nk (s8t)
Primary rl First cha rge by way of Hyporhecation on all current & fixed assers inclu.ling book debrs of the Company
borh presentand flrure. b)Frrercharge onattothermovabte and immovable fixedassets, plant& Machineryerc.
(preseni and tuture) olrhe ComDanv.
collareral: L Equ rta ble mongage of fadory Land and Building siruated at Khasra No. 76612, ViUage Bagwara, Tehsil-
Amer Dist. .larpur In the name ofsh. Man6h cupta and Sh. V,kas lain Director ofthe Company admeasuring 5645.89
sq. mtrs and other personalassets ofDirecto.s and Guarantors.

Personal cuarantees of Directors and Third parry Cuaranteesl
1. Sh. vikas lain s/o sh. M.hendra (umarJain (Director)
2. Sh. Manish Cuptas/o late Sh. Subhash ChandraCupta fDjredor)
3.SmLPayalcupta w/o Sh. Manish cupta (cuarantorl
4. smt EktaJainw/o Sh. vikasl.in (cuarantorl

secunty detarls ror car Loans given under poinrNo.3.1(D

Securi9 det2lls for s€curcd tcrm loan from SBI bank tcrm toan [VI ) t kcn by wholy owDed subsidia]y

t,rst charge by way ofhypothecation on aU currentand filed assets,nctuding book debts ofthe Company borh
preseht ard future and

First charge on allother novabte and immovable fb(ed assets, plant and machinery etc. [preseotand f,turej or the

Equitable moltgage ofthe immovable propeny ofrndustrialplor No. Khasra No. 11/1 ,1136/9,1.140/70,V|tale
Jatawali, Teh,Chomu, hipur, Rajasthan, admeasuring 10,000 sq.mtr. in the name oish. Man;h Cuptaand Sh. Vikas
lain valued at Rs. 1.87 cr. and Co are.at- Cash CollateralorRs. 1.80 Cr in rhe name ofM/s rnsolaE;n creen Enerry
Ltd.

personal guarantee ofdirecrors namely Manish Cupra and Vikas Jain and corporare guarantee oftnsolarion eners,
Lim,ted



3.1tal Term Loan oiSBIh repayablejn 24 monthly insralment as under.

F, Y, Total Repayment

2021-22 4.00 7.t7 24.67
2022-23 12.00 7.t7 86.00
2423 24 7.00 777 50.17
2023-24 1.00 7.1,? 7.17

Total 24.oo t7z.oo
3.1tb) Term Loan llSBl is repay.ble in 38 monthty instalment as under.

(Rs.ln lacsl
2021 22 4.00 0.55 2.2L
?022 23 12.00 0.5s 6.63
2023 24 12.00 0.55 6.63
2024-25 9.00 0.55
2024 25 1.00 0.55 0.55

38,00 2t.oo
3.1(c) Term Loan III SBI is repayable in 60 mo.thty insralmen

(Rs, h Iac.)
2021 22 4.00 1.42 5.67
2022-23 t2.00 1.42 17.00
2423-24 12.00 7.42 17.00
2024 25 12.00 1.42 t7.00
2025-26 12 00 t42 17.00
2426-21 7.00 1.42 9.92
?026-27 1.00 1.42 t.42

85,00
3.1(dl Term Loan lvsBI ts repayabteinoo monthryiiGiient as unaer.

F.Y, Toral No of TotalRepayment
tRs.Inlacs)

202r-22 4.00 153 6.t2
2022-23 12.00 1.53 18.36
2023 24 12.40 153 14.36
2024-25 12.00 1.53 18.36
2025-26 12.00 1.53 18.36
20?6.2? 12.00 1.53 18.35
2027-ZA 2.00 1.54 3.08

66.00 101,00



3.1te) Term Loan V SBIis repayabl€ in t2 monthly instalm€nr as under.

Total No of Total Repaymenr

2027 22 4.00 5.00 20.00
2022-23 7.00 5.00 35 00
2422-23 100 7.00 7.00

12,O0 62,OO
31(0 Term l-oan VlSBlis repayable in 19 monthly instalment as under.

Total No of Amounror
Instalments ] Instalments in Rs. (Rs.ln lacsl

2021-22 4.00 9.29 37.L7
2022-23 12.00 1250 150.00
2023 24 3.00 3.61 10.83

1S,00 194,00
3.1tcl rerm Loan vu SBI is repayabh itrlt;;rhtjnsta-talnei

(Rs.Inlacs)
202t 22

2022 23

2023-24 3.00 6.67 20.00
2022-24 12.00 6.67 80.00
2423.25 12.00 6.67 80.00
2022-25 9.00 6.67 60.00

36.00 240,00

3.1rh) rerm r-oan vrrr ssr rs repaya;tel; e6;;;illy msta-hi

F, Y,
lnstalmenrs h Rs. tRs.ln lacsl

2021-22 2
2422 23 1?
?023 24 t2 10.00 120.00
2024-25 l2 10.00 120.00
2025-26 '12 15.00 180 00
2026 ?7 72 20.00 240.OO
2027.28 12 20.00 240 00
2A2A-29 t2 25.00 300.00
2029-30 72 25.00 300.00

98 1,500.00



3.1(l) Bank ofBaroda CarLoan E secured by
Vikas lain, Di.ectors ofthe Company.

first charge o. Car and secured by pe.sonal Cuaranree of Manish Cupta,

ti) Bank oJ Baroda Car Loab (Volvo XC 60) is secured by Hyporhecarion oaCar ofRs, S0,OO,OOO/- rep.yable in s9 equal
monthrv instalmenb ofRs.99834/- tprinciparprus inrereso an.r 1 insrarment of Rs. 11149i/- starts from April2o21.

(ii) B.nk ol8&odr Car L@n [Kia Selros] is secured by Hypothecation ofCar oiRs. 12,00,000/, repayable in 36 monthty
instalments ofRs.37383 fprincipalllus interesr] starts fron December 2020,

(ii') Bmk orBeod? Car L@n [Ealeno] is secured by Hypothecation ofCar oaRs.7,00,000/_ repayabte in 36 monthly
instalments of Rs. 21807/- [principal plus inrerest] siarts from November 2 02 0.

iivl Bank of Barod€ Cr Loan (Iorruner) is secured by Hypothecahon ofCar ofR5.28,00,000/, repayable in 36 monrhty
instalmenrs oiRs.87548/- starts fiom October 2020.

(,1 sBl Ca. Lo.n ((ia Selto, is secured by Hypothecation ofCar ofRs. 15,00,000/- repayable in 36 monthty instalments
of Rs,41,666.66(principalptusiprerestlsrartsfromMarch 2022.

3.2 Deferred Tax Liabilitles (Net)
31 March 22

Balance at the beginning

Addition/{Deletionl during the year

56.43

(t2-02) 44.47

44,41

3.3 Other LonS term liabiliUes
3l March 22

Creditors for Capital Coods 21.30

2 \.30

34 Long-t€rm provisions
3l Ma.chz2

ProvisioD for employee beo€fits

For Leaveencashment
75.32

7.O9

22,41

The following table sets out the sratusofthe C ratutry Scheme in otemployees of the Companyl

2022
Projecied Benef it Oblisation 15 88

0.56

t532



The actuarlat assumpttons used in@

NOTE '4'. CURRINT LIABILITIES

l,oans repayable on demaDd

slc (sBU

cashcredrr(sBr)

Cur.ent matu.ldes of LonS relm borrowinSs
Bank Term loan {SBll

Bank Tern loan(ll) [SBII

BankTerm loan{lll) (sBI)

Bank Term loan(lv) (sBI)

Bank rerm loan(V) (sBl)

Bank Term loan{vl) (sBI)

Bank rerm lo.n(vll) [sBI]

250.00

1,580.63

86.00

6.63

17,OO

18.36

57.32

150.00

34.48

1,830 63

4.2
31Ma.ch 22

To Micro and Small Enrerprhes

To otherthan Mido and SmallEnrerprises
729.30

438.95 1,16a.25tt
Breakup oI Trad€ payable outst odinSason 31.03.2022

parucutars I OutrtandtnSfor toflowin8periods i-om du€dat€of
I paymenr

NlSME 729.30

428.18 0.59 10.18
Iiiil Disputed dues MSME

tivl Disputed dues, Others

hl



Other Cu..ent Llabilities

Statutory Liabilltl€s

TDS Payable

TCs Payable

CST Payable on RCM

Esl Payable

Otherliablllder

1S.94

1.18

t.41

0.37

1.33

116.59

20.22

116.59

ShortTerm Provtsions

Provision fo. Employee benefft

For Leave encashment

Oth€rs

Provision for Income Tax (Fy 21,221

Less: MAT Cred,t utilisation

I-essrTDS & TCS Recei,ahles

Less:TDS & TCS Receivabtes of fy 2o2O-27

25t.27

75.00

13.97

0.03

3.25

3.24

+8.91

NOTE.'51 NON CURRENTASSETS

Investm€nt in tully pa,d 18,10,000 equ,ty share ofRs.10/-, jn Who11y
owned subsidiary Conpany (rnsotation creen Ener$, p,,t Ltd)

LessrPaid up Cap,tal of wholly owned subsidiary

181.00

181.00



Cost oflnvestment fcaDitat Rererve
Cost of Invesrment/ Capital Reserve

LessrPaid up Share Capital of wholly owned subsidi

181.00

181.00

IONG TERM LOANS&ADVANCES funsecured &

(a) capital Advances

Advance for Capital coods

(b) Ioans and advances to related padtes

IUnsecured Loan toWholly owned subsidiary
ompany (lnsolation Green Energy h,t Lrdl

Less: Unsecured loan oflnsolation creen energy pvr
Ltd

143.74

143,74

t71.27

Amount ofloan o. adEn.e in rhe
nature of loa. outstandln!

143-74

5.4 Other Non Curr€nt Asser.
37 Mar.h 22

lsecu.ity 
Deposltr

I

lEamesr 
Money Depo$r

Prelilnlnary & Deferred Expenses

0p€n,ng Ealance

Add:Expenses incurred for rncrease incaprral

Pre-ope.atlve Expense.

Add: Expenses incurred duringyear

IPo Expenses

Club Membersh,p

(D€posit wlth rematnlnS matu.tty of more than t 2

Fixed Deposjt Receipt lMargin money for Bank cuarantee)

L4.76

500 19.r6

22.39

77.35

s.7s

10.00

14.59

0.86

0.86

3.97

77.35

81.32

3.97

t4.59

149.23



NOTE '6' , CURRENT ASSETS
31March22

6.1

(As Verifi ed,valued&ce.tified by rhe manasemeno

Stores & Paqking MaEnal

t,506.+6

109,04

427,76

40_50

757.77 2,341,.5s

2,341.55

62
31Ma.ch22

(al Secured, considered good

(bl Unsecured, considered good 1,651.10

(d
1,651.10

1,651.10

Trade Receivables ageins rchedute .s on 31.03.Z 0Zz

Outstandlng for followlng pertods from due dare of

doubttul

1,5a2-29

52.92

15 36

0.52

1,651.10

6.3 Cash aod cash equlvalents
3l March 22

Other Bank balance
Depositwith original maturiry of more th.h 3 months but less than 12
months (deposited aSainst margin moneyl

Fixed Deposit receipt

2.56

4.56

183.03

650.00 840.15

840.16



Sho.t Term Loan & Advances

(Unsecured, Considered sood unless otherwise stared)

CST Receivable

Income tax refundable FY2017-18

65 Other CurrentAssets
37 Marcb 22

?.94

2.98

31 March 22

511.66

\24.50

0+2



NOTES ON PROFIT AND LOSS ACCOUNT

PARTICUI,ARS
For the Year

ended
March,2022

NOTE'7" REVENUE FROM OPERATIONS

Manufacturing Sale

Sale ofproducts

TradingSales

Sal€ ofproducts

Oth€r Operatlng Revenues

Net gain on foreign currency transactions

Discount Received

otherincome

20,734.91

704.14 21,439.09

100.18

1.02

46.7 4

52.43

27,539.27

NOTE '8'. OTHER INCOME
3l March 22

Interest Received on FDR

Subsidy Received

Profit on Sale ofFixed Assets

6.02

3.69

11.741

?.97

NOTE '9'. COST OT MATERIAL CONSUMED
31 March 22

IIAW MATERIAL

Op. Stock

Add: Purchases

Less: Closing Stock

STORES &PACKING MATERIAL CONSUMED

0p. Stock

Add:Purchases

Less:Closing Stock

1,061.75

17,862.96

1,7,3t8.25

555.62

t4,924.7t

7,606.46

62.47

650.52

713.39

t57.77

17,473.A7

NOTE '10'. PURCHASE OF STOCK.IN.TMD[
3l March 22

686.98

686.98



NOTE '11'- CHANGE IN INVENTORIES OF FINISH[D
cooDs, sTocK tN pRocEss & sToc( IN TMDE 31 March 22

Finished coods

0p.Stock

Less:Closing Stock

Work In Progress

0p. Stock

Lessr Closing Stock

Trading ltems

Op.Stock

Lessr Closing Stock

236.7 4

427.76 (191.02)

(82.29)

37.27

?6.75

109.04

77.74

40.50

t236.04)

NOTE'12'. EMPLOYOE COSTS As at
3l March 22

Salary&wages

Salary to Directors

Contributions to Providenr Fund and 0rher Fund

Cratuity

RecruitmentExp

StaffWelfare

424.27

723.A7

t2_47

3.88

0.33

12.33 577.15

577 _15

NOTE'13'. FINANCICOSTS 3l ltlarch 22

Interest to Bank

Interest to others

lntereston Income T (

Interest On Car Loan

gther Borrowins Cost

770.77

11.56

17.14

6.13

22.r3 227.06

227 _06

NOTE'14'. OTH[R EXPENSES
31 March 22

Manufacturlng Exp.

Custom Charges

Power & Fue)expenses

Freight lnward

Damages

lnstallatior Exp.

Repair & MainL ofPlant

459.18

49.o2

38.36

1_06

29.35

37.25 654.22



Selling and Distribution Exp

Business Promotion Exp,

Commission and Brokerage

Discount paid and Balance W/o

Exhibition Exp

Freight Outward

Loading and Unloading Charges

40.s7

10.27

91.11

1.52

9.02

143.22

1.88 337.59

iAdmihistrative Exp.
I

lAMc 
charces

lBank Charges

lComputer & Web Charges

lconveyance ctrarqes

lcourier charges

loon"tion

l.r* u,0"n.""

I Electricity expenses tomce )

jCardening Expenses

lrestvalexp.

lu"'n,"nun." r,p.n."'

I

lLesal& 
Profess,onal Cha rCes

[.lembership 
Fees

lOffice Exp

JPrelimrnary exp W7o

lPre-Operative Exp w/o

lPrintins & starionery

lnenr

I Repair & Mainrenance tElectnc)

lRepair & r,laintenance (Furnirurel

I Repair & iraintenance ISuitdjnql

lReparr 
& l!{aintenance (0thers)

Vehicle Runnrng & I4aint.

Security Servi€es

Telephone Expenses

Testing Fees

Tour & Travelling expenses

PAYMENT TO AUDITORS

Statutory Audit Fees

Tax Audit Fees

3.48

35.89

5.65

42.01

2.19

0.06

11.39

0.37

0.06

4.54

9.7 6

76_43

20.o2

3.00

3.74

0.86

3.97

3.72

78.57

2.28

1.63

1.08

3.37

0.51

12.18 i

s.es I 288.09

4.35

2.50

0.25

1.60

1,244.25



NOTE '15'TAX EXPENSTS

31 March 22
Currentyear tax

Tax relating to earlieryears
251.21

2.02

253.23

NOTE'16' VALUE OF RAW MATERIALS, COMSUMAELES

,PACt(ING MATIRIALAND STOCK IN TRADE

70,947.82

4,252.64

t9,20a_46

NOTE '17'VALUE OF IMPORTS ON CIT BASIS IN RESPECT

Raw Materialsand Stock in Tradp

Chemicals and Packiog Materials

r0,947.82

NOTE '18' EARNINGS PERSHARE (EPS)
3l lnarch 22

i) Net Profitaftertax as per Statements ofprofitand Loss
attributable to Equity Strareholders

ii) Weighted Average number of equity shares used as
denominator for calculating EpS

iii) Basic and Diluted Earnings perslare (tn Rs.)

iv) Face Value per equity share (tn Rs.)

694.59

2A.77

24_L4

10.00

NOTE '19' RELATED PARTY DISCIOSURES
31 March 22

The disclosure oftransactions with lhe related parties aregiven belowi

[i) Lisr of Related Parties where control exists and relationshiDs:

Name ofRctated pafty I neUdonsnip

Fluidcon Engineers

Pinkcity Pipe Fittings Prt. Ltd. Associate Concern
Manish cupta

Vikas Jain

Nitesh Kumar Lata

Snigdha Xh,andelwal

Key Manag€rial Personnel



Transactlons during the year with related parties
Salary to Diredors

Manish cupta

Vikas lain

Akhilesh Kumar Jain

Loan from Director as o n 31.03,2022

Manish Gupta

Vikas Jain

Rent to Dlrectors

Manish Gupta

lain
Pur(hase fiom Related Parties

Fluidcon Engineers

Sales to Related Parties

Fluidcon E

60.00

60.00

0.50

0.50

36.00

36.00

29.68

192.12

NOTE'20' PROVISION FOR DEFERRED TAX

Provision for deferred raxliabilities has been made on account
ofdifference in depreciation charges as per in€ome tax ad,
and as per CompaniesAct, beingtiming difference.

31Mar.h 22

WDV of Fixed Ass€ts as per Companjes Act

WDV ofFixed Assets as per Income Tax Act

Difference in WDV

Unabsorbed depreciation or Unabsorbed losses

Cratuity and leave encashment provision

0ther Disallowance Including u/s 43B

Other provisions

Timing Difference

Tax Rate as per lncome Tax

903.85

775.76

188.70

12,22

776.47

25.1',7%

@rA) / Drr 44.4'l

Deferred Tax Assets & Liabilities Summary

Opening Balance of(DTA) / DTL

Addi Provision for the Year

56.43

(12.02)

Closins Balance of[oTA) / DTL 4+.+1



In the opi:rion ofllanagem.n
realized in ordinarycourse ofbusiness unless otherwise stated the provision oi riab ities are adequate
and notexcess ofth€ amou n! reasonabte necessary.

Trade Payable, Trade receivables, Unsecured Loans, Sundry Advances, loans and advance, security
deposits are subie€t to confirmation.

CorporateSocial ResponsibititytCsR)
(a) amount requirea to Gipent by trreiornpanya-r,ring ttre
year.

(bl amount of expenditure incurred,

(c) shortfallatthe end ofthe year,

(d) total ofprevious years shorrfalt,

(e) reason for shortfall.

[t nature ofCSR activities,

(g) details ofr€lated pany transactions, e.g., contributionto a
trustcontrolled bythe companyin relation to CSR expenditure
as per relevant Accounting Standard,

(h) where a provision is made with respectto a liability
incurred byentering into a contractual obligation, the
movements in the provision duringthe year should be shown

11.30

77.39

NA

NIL

Education and health aid

Amount of loans and

outst.ndinS

Percentate to the

5

(0

Amounts in the Consolidate financial statements are rounded offto nearest Lakhs. Figures in brackets
indicate negative values.

Company is contingent liable:-

In respert of d€mand/ penalty if any in respect of pending Sales Taxl csT/Entry TaxlVAT/lncome .thxl
other Taxes,ifany. The same will be accounted for jn the year of actual ari;e demand)payment

Esumated amount of Contracts remaining to be execute on cap ital account and not p rovide fo r amouni
ofRs.806.88 lakhs (previous year of Rs. 1.17 lakhs)

The Company is liable for Export obligations to be fuufilt under machine imports under EpCC Licence
anount of Rs. 104.6 5 lakhs [previous year 104.65 lakhs].In case Company is unabteto tulfill expon
obligation then company is liable ro payamountingto Rs. 19g.83 Lakhs [previous year of Rs. 198.83
Lakhs) the anount ofdutysave plus interesr thereon.

The company does not owll any immovable property requjred to be registered in the name ofCompany.

The disclosure ofthe Loans and Advances in rhe nature ofthe loans granted to promoters, directors,
KI\4Ps and the related parties [as defined in Companies Act,2O13) either severa]ly or jointly with any

(i,

ther p€rsons that are
a) Repayabl€ on demand or
b) Without specirying any terms or period ofrepaym€nrs.

tii0



10

lBenami Property

jNo]rroceedrngs have been lniiaced orpendrng against the company tor holding any benamj propeny
lunder 

rhe Benamr Transecflons (prohrbiLion) Act, 1998 (45 of 19BB) and the r,rtes ihereunde.
I

I

]Returns and fllint to Banks and financial lhstihruons

lIl:..._"I1'lI !:::y"'"0 borrowinss irom banks and nnanciar institutions on the basis ofthe secu.ity or
]rts 

flrrrent assers. The quarterty rerurns and statenents filed with them are in agreements with the

lwilful Defaurt€r.

lThe company is not aeclared as wrlful defaulrer by any bank or financial institutions or other tender
I
I

Relationship with struck oI compani€s
The company has not entered into any transaction with companies struck offunder section 248 ofth€
Compani€s AcL 2013 orsection 560 ofthe Companies Acr,1956.

R€gistration or satisfaction of charges wtth Registrar of Companies
There are certain loans taken by the company on the security oftire assecs of rhe comDany and
registration ofthe charges has not been done wuh Registrar otCompanies bey"na ,f.," , iJtri"iy p*ioa
allowed for registration. The derails ofrhe them are as under .

11

12

S.No. Date of availin8 the

1
1,2 30.10.2020

2 Bank of Baroda 7 22.10.202A

13

Reasons for non-compllance: Notrequired by the lender
Flnanclal Rados

The previousy€ar ratio taken from standalone baiance sheetas thjs is the lirst bala
consolidation

a) Current ratio (CurrentAssets / Current Liabilities)

Fv 2021 22 FY 2020-21

5,509.21 3,9aA.79

3,7t8.77 2,686.63

Current ratio 1.48 1.48
% Change .4.20%

Reasons forvariation in excess of 2S% - N.A.
[1)Curr€nt Liabilities include shortterm borrowings avaited by the Company.

b) Debt.Equlty Ra o (Debt / Equity)
Particurar l--Fv:ozrE---fFy rorcrl
Debt l') 4,737.81 3,520.09

2,214.21 1,519 64
D€bt-Equity Ratio 2.14 2.32
% change .7.63%

Reasons for variation in excess of2S% - N.A.
rrl nohr in^ri.i-- r^r-r l^ Z^r'14+\c^Lrrrr necwonn or rne company.



PAT + Dep + nttonTL

Loan lnstalmenis + tnterest on term toan

Debt Servke Coverage Ratio

% Change

2274_23

Return on Equity Ratio

% chanse

2'1,,539_27

% change

1,651.10

27,539_27

c) Debt-Service Coverage Ratio (profitAfte. Tax + Depreciation + Interest on
term loans / Intereston loaD+loan repayment duringtheyear)

DSCR is down to 2.67.

Reasons forvariation in excess of2S% - Dueto incr€ase in theinstalmentofcECL,

d) Return on Equity Ratio (pATl Nettryorth)

Reasohs for variadon in ex€ess of2Syo - The earnjng afterprofits are increased
in currentyear, However due to increase in netwofth b, rete;tion ofearnjng in
business, the net worth ofcompaDy increase which have direct impact on re;rn on
equity ratio.

e) lnventory Turnover Ratio (Turnover / Average Inventory)

Reasons for variation in excess of 25% - Due to increase in hotding ofinventory at
the year end the inventory turnover ratio slightly low.

0 Trade Receivables Turnover Rano {Trrrnover / Trade Receivables)

Reasons forvariation in excess ofZS% - N.A.



g) Trade Payables Turnover Ratio (purchases / Trade payabtes)

Fv 7021-27 t't 2020-21

1,168.2s 1,054.25

19,200.46 74,487.65

Trade Payables Turnover Ratio 16.44 13.14
% cha.ge 19.60%

Reasons forvariation in excess of25% - N.A,

h) NetCapltal Turnover Ratio (Turnover / Networth)

t\ 2027-22 FY 2020-21
Net WorkinS Capital 1,19704 1,302.17

21,,s39_21 16,268.55

Net CapitalTurnover R.tio !2.O3 12.49

% change 3.14%

Reasons forvariation in excess ofZSoln - N.A.

i) Net ProfitRado (PAT / sales)

F\ 2021-22 FY 2020-21

594.59 679.48
Sales 21,539_27 16,262_42

3.22% 4.1A%

% change 22_82%

Reasons forvariation in excess of2Solo - N.A.

i) Return on Capltal Employed (Earnings before Interestand Taxl Capital

F\ 2021-22 lv 2020-21

Capitalemployed l3r
3,!4s_74 2,250.7a

EBT 7,740.73 |,447.59
Return on capital employed 36_26% 46.54%

% change .22.O9%

Reasons aorvariarion in excess of2S% - N.A.
(31 Capitalemployed includes Nerworth and long-rerm borrowings.

k) Returh on Investments [profit After Tax / Networth)

ly 2021-22 t\ 2020-27

694.59 619_48

2,274_23 1,519.64

Return on nvestment 31,.3/% 44.71%

% chanBe 29.44%

Reasons for variation in excess of25Eo - The Networth increase due to relation ofprofir
thereforgthere is increase in pATcompare to previous year b ut the percentage i; retu
decrease due to increase in net worth due to retention ofDrofit.

Employed)



lJtilisation ofBorrowed Funds and Share premium
The company has ootadvanced or toan or invesred funds to any other persons orentities wiih the
understand ing that, that person/entity should invest in anyother person orentity identified in any
mannerwhatsoever by or on behalfotthe company or provided any guarantee, securig, or like to or on
behallol!he company.

The company has notreceived any amountfrom any other persons/entity with the understanding,
whetherwritten ororal, thatthe company shall directly orindirectiy investin any otherperson orentity.

For and on b€halfofthe Board of Direcrors

,,"M",,
Company Secrerary
PANr DIXPK8538M

AUNITORS Rf,PORT
As per our report ofeven date

For BADAYA & CO.

Chartered Accou nt2.ts
F.R. No. 0063ej,

\r-zn'o-
Jndrrr eeoevel

M No.r078599

Chief Financial Omcer
PAN: AHIPL0744N

Place:laipur
Date: 28rh lune 2022

tM ai *, qu p-ra)

Managing Director
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