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The company h.sr.h.v.d *t€s oa Rr. a334r4 !a6 i.2or9.2o & oiher n(ome ot Rs.4s.s4 ta6 ind eaned prorir
o1Rs.577.99 takhs belorc 0epreciarion.ndTrr rnd a.htev.d proft tor th. y.aroa Rs 311.32 Las.

nspir. orCOvlD' 19, rnd the lockdown thro ugho ui coun try, the.ompanv hrs lood d.mand otoroducts. There
willb. no.dv.6e impad on comgany du. to covtD.19. you.dredou,hop. for sood rejultt in the.omd.ncins
y., looki.8atrhedemandahdtutuEprospectusof lndunrv.

A 5f4TT OF COMPANY AIFAIRS:

]) EXTRACT Of ANNUAL RETU RN:

5) DIRECTOR'5 RESPONSIBILITY STATEMENT:

The deta ls formins pan of the extract of the Annual Retlrn in ioh MGr,g i5 annexed herewith as

4l NUMATn OF MEETI{GS

Ouringthe Finan.i.lYear 2019-20, the Company held six board n€etings oithe board of Dnecto6 as pe.
section 173 otcompanies Aci,2013.

Extra ordin.ry Gen.ral M..rln!:

The Company'sThird EGM wa5 held on 0103 2019 for increase in.uthorized caDilatlrom 250 Lakhr to

Pursu.nr ro the requiremcnr under secUon 134(3)(c) ot the comp..ies Act, 2013 wrth r4pea b
Dl,e.ro6 Responribirtv Statement, rhe dredoR repon that.

a.) ln rhe pr€p.railon oI rh€ A.nualA..olhrei rh€ appti.able a.counling standards have b€en tolowed
along with proper explanarion relatinEto sr.ndard audhtnS pracrices and no materi.td€partures trom

h.) Such accou.tinS policies have been s€tected .nd applied connstentty and nade judSments and
estin.tes rhar oere re.sonable and prudent so asto give a true and falrview ofthe state oi afans of
the comp.ny at the end orthennanca.lye.. and olthe tosses otthe Co6pa.yfor rhat p€riod.
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c.)Proper and sufic enl care has bpen taken for th. maintenan.e ofth. adequaie a..ouni n3 re.ord! rn

accordance with provirion ollh. Companld Acl. 2013, for the safe3uarding the arsetr of th. Company

,nd ior prevent ns and detectinBfraud and other nregular lie5.

d ) The Annual accounts for lh€ fnan.ial y.ar €nded 31!r March 2020 hav. b.en prepared on a 3orn8

..) BernB a nonrisied company, provrion related 5ub cau5e le)or sedion 13413) s not applicabe lo

i )Ihe drectoB have devised proper syneo lo ehsure compliance with the provisons oi.lapplicab e

aws andrhar s!.hryrt.m isad.quateand operatins effecrive y

6I O€CLARATIOiI gY INOEPENDENT DIRICTOR

The provision ofSeclion 149 penain ngtorhe appointment ol lndependent 0te.tor do not applyon th€

7I COMPANY'S POTICYON OIRECTOR'5APPO NTMENTAND REMUNERATION:

Ihe provision of Secllon 173(1)relanng ro.o.stlrltion ofNomination and Remuner.tion Committ€e..e
not appllcabl. on lhe €ompany ad hence lh. Comp.ny h:s not devhed any pollry relatrnA to
appolntm€nr of oirectors, paym.nt ol Managerial Remuneratlo., okectoB qu.llflcrion, posiiv.
attiibut.s, indep.ndenc€ ol Dr€cto6 and other rel.ted mahers as provided unde. section 173(3) ofthe

d A!!l(a!
STATUIONY AUD|TON &THflN NEPORI:

M/s Badaya & co. ch.nered Accountants has been appoinr€d starubry.ldirou ofth..ompany ln Flrst

annual Gen.ral Meethg of the company to hold oft.e oi sraturory audltor of rhe company trll the
con.lu5ion olAnnual Generel held lor nnan.ial year endinS 3V03l2021.

The Soard ol DlrectoB proposed to rarifvthenAppohtneit forrhe linancialyear 202G21, therelore the
Board otDir.doB propos€d to pa3t resolution for r.rifi.ation rheAppointnent olAudlto6
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"RESO(VED TtlAl puEuant to th€ provkions ol Seciion 139, and allother appticabt€ pro!notu otthe
companis Act, 2013 (the "Acr")read with Rule l{7)or lh€ companies (Audir and audllo^lRules,2014
(in.ludinS any starlrory modification{s) or re en.ctment thereol lor the rime b€ins in force), the
Company hereby 6nns ihe appointment ol M/s Badaya & Co., Charrered A..ounranrs,lapur (having

Fnm Sqktralion No.006395C)torthe Fin.ncialY.ar 2020-21,who were appoint€d.s the auditor ofthe
Company in 1st Annual General Meetlng to hold ofce until the conctusion oI the Annual Genera
Meering lo be held h th€ yea. 2021 at such renuneratton as m3y b€ mutualy agreed bekeen the
Aoard oi Direclort and the Audito6."

Th. audno/s repon and th€ notes to a..ounts retercd there in ..e setle&tanarory aid sinc€ it does
not.onla n a.yqualitcalion, reservatron or adve6e rema.ks and thereaore n€eds no comm€nls.

PUBlanr b se(ion 148 of Companlet Ac! 2013 read with the companies (Con Records and Audit)
Am€ndment B(les, 2014, rhe cost audit records Mai.ten.nce k not applicable on the Conpany.

The Secreta rl.l Audlr is not.pplicable on th€ Comp.ny.s it is not covered underthe provkion ofsection
204 ol lh. companles Acl, 2013 .nd the Companles (Appointhent and R.muneratton ol Mana8€n.l

9) q4!ICULARSOr LOANS GUARANTEES ORINVESTMENTS:

The BoardofOn ctoB of lh. comp.ny has the power to make tnveiment or to g.ant toans or aivina of
Suarantee(s)or provlde any security(ies) upto the Imt as per section 1e5(2)i.e hiBh€r ofsrxrype.ce.t
ot pad up share capital, t ee .eserve and securtt€s p.€mium a..ount or hundred perc€ni ol nee
reserves and securities p.emium account, whicheverh higher and the comp.ny h3s made investm€nt,
granl lo.n5, give guarantee .nd providing s€curlty during the tinanci.t year as per th€ deiails Siven
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Pa .ula6ofinvPdment

s

N N N

Pa (uarorGua,anree/te.ur tyl

1f] E!4NGE IN THE NATURE OF BUSINEsS;

1IIRELAIED PARTY TRA SACflONS.

The p..licular olContracrs orAransemente frad€ wirh related partier made pu6u.ntto Section 13a is

turnkhed in "Annexure Br and is.rached to this repon.

The Companyhasestab sh€d untior manuladurin8 of sPV Modules Th.re Bno chan8e in rhe business

The Aulhorired capitalolthe Comp.ny is increa5ed to Rs.4,00,00,000 (rour Crored from Rs.2,5(),Oo,o@
(Two Crore Fifty L.khs) and th€ lss(ed and P.id Up Share Capital as on 3103.2020 s Rs 2,5O,OO,OOO
(Two cror€ tifty Lakhr. ft€re is no ch.nse in Gsued and p3id up capit.lolthe conDadv.

1!I 
'RANSTER 

TO RTSETVIS:
Your dn€aou h not re.ommendins to.tr.nn irhsofanyamo

l
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1!l olvrDE o:

The Board of dneciod propo3.d to k.€p profit in conp.nyj therefore The Board ot Dne.ror is not
recodmendinB anv dividend forrhc year under..view.

1!l flUMA aaSOURCT:

Th€ well-disciplined worlforce which ha3 serwd the Conpany ti$ et $e very foundation of ihe
company! m.jor a.hiev.ments .nd rhatt wett conthue for the y€.rs ro come. The man.seme.t has
alwaF c.ried out sysrematic appraisal ofperforhanc. and tmp.ned trathh8 6t periodrcar thiervats..rhe
Companv h.s always r€.olnted tatent and has judiciousty folowed the p.incipte ot .ewardin8

MATE RIAL CHANGES AND COMM ITM'NTS

Ihere are no nate.ial.hangeswhi.h affects finan.iatpos tion ofthe company.

17) CONsERVAIIO]'{ Of ENERGY TECHNOLOGYA55ORPTION &FOREIGN EXCHANGE TARNINC AND

Coi.mtlonofen.rn.t.
lnfonallon as reqllred u/r 134(3)(nlotCompaiies A.t 2013,,ead wtth the Rute 8(3)ofthe Companres
(Accounts) Fule, 2014 reaardin8 .onsed.tion of en.rgy, Technotosy absrprion and tn derisned the
equiphents h.s 6e.n take car. olrofar.sto n.ke opthon ltil.airon oa enerSy and comp.ny t5 taktne
st.ps to coB.ru€ €n€r3y.

Ih. deralb of elecinc,tl con5um.d are.s und.r:

Curent Year Rs 45,16,563/

Pr.vious Year. Rs 36,15,291l-
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Fo..i.n Ex.hant. E.rnlnrand Oui.o
Th€re sforelSner.hangeeahingsandoutSodurinEyearunderrevew.

cNY 12500

IOiISKMANAGITMENTPoLICYI

The codpany ir harlhg adequat€ nsk management r.ocedure conmenslrare with lhe sh€ ol the
compsnyand rhe n.tureoftts busin€s.wth .qard to etement ot risk, there is no €t€ment of risk in ihe
opinion olhoa.d whrch mayrhreate. the exisiehc€ otthe.omp.ny
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Durnslheyearunderreporlthere sno.hanBe nBoardoiDire.lots.PresenrDiredo6areasunder:

21) coRPoRArE socrar REsPoNsrBrUIEs:

IlI DEPIEII!

The Company har accepl.d deposlt durinB lhe yerr within the m.aninB otsectlon 73 oflhe Companies A.t,2013
Howd.r conp.hy has ..c.pred R5. 1r2,50,(E0 as u.secucd loan froh ir dn ctou .nd Rs. 1,32,00,0@
tsunseur.d loan Lom its sharchold.d as p.r Di{losur. .€lr iing to p.ovirion ot73 ofComprnier ,{t 2013, re
wilh ru|.(2)(l)G)(Mrl)of th. co p.ni6(^cr.ptance of oepo ) Rutes201,..

Th€ comp.ny doe! not m.et the diteia of Section 135 of the Compenres Ac1, 2o13read with the
Companles (corporate SocialResponslbiltty PolrcvlRulet 201450there ts no requnemenrto consritution
ol corporate social Respondblliry cohmiitee.

2A IOARp EVALuarroN:

The Provision ofsecrion 134(3) (p)r€l.ingto board Evalu.tion i5 not applcable on th€ company

?3Ilmm aL coNrror sYSrtMs A[0 T ETR apEouAc.r:

The Conpany has an lnlernalControlSynem, commenrur.te with the slre, scale and compl€xity ofits
op€rations& llna.ci.ls ol the company.

Time to time the diredoG ol the conp.ny monitoB and evatuatetthe efic..y:nd adequacy of int.rnat
conlrol system in the Cohpeny, its complla.ce wtth operating systems, accounthg pro.edlres and
policies at all loc.tiont of rh. company,

Your direcroG time to rlme review the internal controt .nd undertake corective action for the
strengthen of the inrernJ controh.



INSOI.,iTTION ENERGY PVi. LTD.
R.gd. Olficc G-25, City Centr., S, C. Ro.d, N.sr M.l Rord,J.ipur_ 302001 (R!, )
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2!l !9!!!9!lItA!-Ar!U9ILg9!4!rE!E
Th. Provkion olsecrlon 177 olthe comganies Act,2013 are not applicable on lhe Companv.

251 VIGILMECHA ISM/WHISTLE BLOWER POLICYT

The provision olSeclion 177(10)ofthe companietAct,2013.re not.pplicabLe on lhe company.

rst@

3a
IBSEICEqA-EE0!E!5AU-A439!I

rhe company has dulv s€t up an lntehal Complainls Committee {lcc) in line with the r.quremehts ol
The sexual Harassment of women atth€ workplace (Prevention, Prohibition & Fedre$al) Acl, 2013, to

redre$.omplainls Eeived resarding sexu.l h.r.ssment.

Thetollowing B a sumndry of selual harassment complalnts received and dilpos.d ofiduringthe yea.

2019 20.

No ol complainls received: Nil

No ofcomplalnl3 dlsposed ofi Nil

Th€ companyk commified ro provide. s.fe.nd conducive work envlronment lo ltsemployees. During
the year under reuew, no caseol3erualharassmentwas reported.

Ihere were no lrauds found which h.v. b.en r.eorted to the Audil Committee/Board but not cG for

5 Ho d,n3/suhr d'ary/4so( are
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ln lerms ofprovi5ion5 ofSe.tion 197{12)ofthe Companies Act,2013 rcad wirh Rutes 5(2)and 5(3)ofth.
companie5 (appoinlmenl.nd R€muneration ofMaiage.ialPersonnel)Rutesi 20r4, no emptoy€. otthe
Companyhasdrawn salaryln ercess ol Rs 1,02,00,000/- pera.nur o. Rs. A,5O,OOO/, per month.

3OISIG IflCANT ANO MATERIAL ORDERS PASSEO BI IHE REGULATORS OR COURIS:

The.e a.e no si8nificant marerialorders pa$ed bythe ReBulatoE/ courtswhi.h woutd idpaclthe soins
.oncern sl:tus ofthe Company and ils tuture operations.

29 PARTICUTARS OF EMPLOYI'S:

30)acxNowLrDGtMENl:

31) CAUI ONARY sTATEMENT:

Your One.brs would like to place on recordtheirde.p appreciation and gratitude tow.rds the company
m€mbere f or thei..onrinuous suppoa and.onf id.n...

Your D.e.io6 wGh lo thank and .cloowledge the co operaiion and a$Eta..e extended hy aankeB,
Goverim€nl.ulhorit es and other busiress,sso.iater

The Sratement contained in the Board 5 Repon contain cenain nat€menrs retat ns to the luture and
iherefore areloM.rd lookihg within the mean ngofapptcabte taws and rerutarions.

V.rious facto6 slch at c.onomic condltton, .hanges in gove.nnent regut.rion, t., reghe, othe.
statuesi ma*el lorces and other associ.r€d .nd lncidentat f.ctors may however t€ad to va.iation tn

Forand on 8€halfofthe Board oiDn€dor

0ate 03.09.2020

,,M**,
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BADAYA& CO. 

Chartered Accountants 
106, Golden Sunrise, C-36(B), Near Raidhani Hospital, Lajipath Marg 

C-Scheme, Jaipur(Rai. Phone:0141-2363149 

INDEPENDENT AUDITORS' REPORT 

To the Members of Insolation Energy Private Limited 
Report on the audit of the Financial Statements 

We have audited the accompanying Financial statements of INSOLATION ENERGY PRIVATE 

LIMITED ("the Company"), which comprise the Balance Sheet as at 31st March, 2020, the 
Statement of Profit & Loss and Cash Flow Statement for the year then ended, and a summary of the 

significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ((Act') in 
the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit 
and cash flows for the year ended on that date. 

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 1443 

(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the auditor's responsibilities for the audit of the financial statements section of our report. We are 

independent of the Company in accordance with the code of ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Act and the rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the code of 
ethics 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Key audit matters 

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an unlisted 

company. 

Information other than the financial statements and auditors' report thereon 
The Company's board of directors is responsible for the preparation of the other information. The 
other information comprises the information included in the Board's Report including Annexure to 
Board's Report, Business Responsibility Report but does not include the financial statements and our 
auditor's report thereon. 

AY 
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Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with 

the tinancial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact. We have nothing to report in this regard 

Management's Responsibility for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act"') with respect to the preparation and presentation of these financial 
statements that give a true and fair view of the financial position, financial performance and cash 

flows of the Company in accordance with the accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other iregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the financial statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concem and using 
the going concerm basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The board of directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

JA 
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Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as firaud may involve collusion, 

misrepresentations, or the override of internal control. 

forgery, intentional omissions, 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3i) of the 

Companies Act, 2013, we are also responsible for expressing our opinion on whether the 

company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may east significant doubt on the Company's ability to 

continue as a going concen. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concen. 

Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. From the matters communicated with those charged with 

governance, we determine those matters that were of most significance in the audit of the financial 

statements of the current period and are therefore the key audit matters. We describe these matters in 

our auditor's report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our report 

because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communication.

A 4CCoUN 



Report on other legal and regulatory requirements
As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure "A", a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit; 
(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination of those books; 
(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this report are in agreement with the books of account; 
(d) In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014; 
(e) On the basis of the written representations received from the directors as on March 31, 2020 taken on record by the board of directors, none of the directors is disqualified as on March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act; 
(1) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating effectiveness of such controls, refer to our separate report in "*Annexure B. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls over financial reporting, 
(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us, 
a. The Company does not have any pending litigations which would impact its financial position; b. The Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses; and 

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection Fund by the Company 

For BADAYA & CO. 

Chartered Accountants
Firm Registration No. 006395C 

(ROHIT BADAYA) 
Partner 

Date: 03.09.2020 

Place: Jaipur 
M No.-078599 

UDIN: 20078599AAAADP8943 



ANNEXURE-A 

Annexure Referred to our report of even date of M/S INSOLATION ENERGY 
PRIVATE LIMITED. 

(0) (a) It was informed to us that Company is maintaining proper records showing full particulars 

including quantitative details and situation of fixed assets. 

(b) It was informed to us that major Fixed Assets has been physically verified by the management at 

the year end and no material discrepancies were found on the physical verification. 

c) According to information and explanation given to us and on the basis of our examination of the 

records of Company, the land is taken on the rent and rent agreement is in the name of the company. 

(1) It was informed to us that major part to inventory has been physically verified at regular interval by 

the management. In our opinion, the frequency of verification is reasonable. It was informed to us 

that no material discrepancies have been noticed on physical verification.

(n) According to information & explanation given to us the company has not granted any loans, 

secured or unsecured to companies, firms, Limited Liability Partnership or other parties covered in 

register maintained under section 189 of the Act. And therefore: 

(a) Not applicable being, no loan granted. 

(b) Not applicable being, no loan granted. 

(c) Not applicable being, no loan granted. 

(v) In our opinion and according to the information and explanations given to us, the Company has 

complied with the provisions of Section 185 and 186 of the Act, with respect to the loans and 

investments made. 

() Not Applicable being, company has not accepted deposits. 

(vi) We have broadly reviewed the cost records maintained by the Company pursuant to the Companies 

Cost Records & Audit) Amendment Rules, 2014 prescribed by the Central Government under 
Section 148 of the Companies Act, 2013 and are of the opinion that, prima facie, the prescribed cost 
records have been maintained. We have, however, not made a detailed examination of the cost 

records with a view to determining whether they are accurate or complete. 

(Vin) a) In most of cases company is regular in depositing with appropriate authorities undisputed 

statutory dues including Provident fund, Employees state insurance, income-tax, sales-tax, wealth 

tax, service tax, goods and service tax, duty of customs, duty of excise, value added tax, cess and 

any other statutory dues applicable to it. 

(b) According to the information and explanations given to us, no undisputed amounts payable in 
respect of Provident fund, Employees state insurance ,income-tax, sales-tax, service tax, goods and 

service tax, duty of customs, duty of excise, value added tax, cess and any other material statutory 
dues were in arrears as at 31 March 2020 for a period of more than six months from the date they 
became payable. 



Details of dues of Income tax which have not been deposited as at March 31, 2020 on account of 
dispute are given belowW 

Nature of Nature of dues to Amount (In Rs.) where Pending 
is which 

From 

Statute dispute the 

pending 
CIT (A)-2, Jaipur AY 2019-20 

amount relates 

Income tax Income tax 24980/- 

Act, 1961 

(Vii) In our opinion and according to the information and explanations given to us, the company has 

not defaulted in repayment of dues to a financial institution, banks government or debenture holders 

during the year. 

(0X) In our opinion and according to the information and explanations given to us, the company has not 

raised money by way of initial public offer or further public offer (including debt instruments) and 

term loans raised during the year by the company were applied for the purposes for which those are 

raised. 

)According to the infomation and explanations given to us, no material fraud by the Company or on 

the company by its officers or employees has been noticed or reported during the year. 

(xi) The company is a private limited company and hence provision of section 197 read with schedule V 

of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

Xi) In our opinion and according to the information and explanations given to us, the company 1s not 

a nidhi company. Accordingly, paragraph 3(xi) of the order is not applicable. 

(xii) In our opinion and according to the information and explanations given to us, the company 
entered into contracts or arrangenments with related parties during the year in pursuance to section 
177 & 188 of the Companies Act, 2013 and details disclosed Note no.19 in financial statements. 

(xiv) According to information and explanations given to us and based on our examination of the 

records of the Company, the Company has not made any preferential allotment or private placement 

of shares or fully or partly convertible debentures during the year. 

(Xv) According to information and explanations given to us and based on our examination of the 
records of the Company, the Company has not entered into non-cash transactions with directors or 

persons connected with him. Accordingly, paragraph 3(xv) of the order is not applicable. 



(XVi) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 

Act, 1934. 

For BADAYA & CO. 

Chartered Accountants, 
Firm Registration No.006395C 

R 
(ROHIT BADAYA) DATE: 03.09.2020 

ERED Partner PLACE: JAIPUR 

M.NO. 078599 

UDIN: 20078599AAAADP8943 



ANNEXURE-B 

Annexure Referred to our report of even date of M/S INSOLATION ENERGY PRIVATE 
LIMITED. 

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the 

Companies Act, 2013 ('the Act) 
We have audited the internal financial controls over financial reporting of Insolation Energy Private 

Limited ('the Company') as of 31 March, 2020 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the intemal control over financial reporting criteria established by the Company 

considering the essential components of intermal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India ("ICAI). These responsibilities include the design, implementation and 

maintenance of adequate internal financial controls that were operating effectively for ensuring the 

orderly and efficient conduct of its business, including adherence to the Company's policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note') and the 

Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reporting were established and maintained and if such 

controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of 

intenal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditors' judgment, including the assessment 

of the risks of material misstatement of the financial statements, whether due to fraud or error. 

ACCO 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting: 
A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's intenal financial control over financial reporting include those policies and procedures 
that (1) pertain to maintenance of records that, in reasonable detail, accurately and fairly retlect the 

transactions and dispositions of the assets of the Company: (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance 

with generally accepted accounting principles, and that receipts and expenditures of the Company 

are being made only in accordance with authorizations of the Management and directors of the 

Company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the Company's assets that could have a material 

effect on the financial statements. 

Inherent limitations of Internal Financial Controls over Financial Reporting: 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls reporting to future periods are subject to the risk that the internal financial 

control over financial reporting may become inadequate because of changes in conditions, or that the 

degree of compliance with the policies or procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2020, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the 

Institute of Chartered Accountants of India. 

For BADAYA & CO. 

Chartered Accountants, 
Firm Registration No.006395C 

DATE: 03.09.2020 (ROIT BADAYA) ED A PLACE: JAIPUR Partner 

M No.-078599 

UDIN: 20078599AAAADP8943 
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