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BOARD'S REPORT

To the Members of
Insolation Energy Private Limited

Your Directors have pleasure In presenting their 4"AnnualReport on the operations of the company and
audited accounts for the Financial Year ended on 31* March, 2018.

1) FINANCIAL HIGHLIGHTS:
The Financial Performance of your Company or the year ending March 31, 2019 is summarized below:

Particulars Current Year | Previous Year
(Rs. in lacs) IRs. in lacs)
| Turnover and Other Income | 6469.54 5126.74
Expenditure 6006.40 4830.31
ProfitiLoss) Before Depreciation & Tax 463.54 | 156.43
Depreciation 179.58 101.56
| Profit/|Loss) Before Tax 283.96 04.87
Provision for Tax . 29.99 , 18.08
Deferred Tax Brovision/| Provision written (38.03) {7.98)
back)
Net Profit/{Loss) for the ye_ar 215494 A 6881

2) STATE OF COMPANY AFFAIRS:

The Company has achieved sales of Rs. 6448.78 Lacs in 2018-19 & other incomne of Rs. 21.16 lacsand earned profit
of Rs. 463.54 Lakhs before Depreciation and Tax and achieved profit for the year of Rs. 215.94Lacs.

Looking to demand and future prospectus of industry,your directors hope for good results in the commencing
year,



INSOLATION ENERGY PVT. LTD.

Regd. Office: G-25, City Centre, S, C. Road, Near M.1 Road, Jaipur- 302001 (Raj.)
Ph: 0141- 2379852, Fax: 0141- 4049103
Email: insolationencergvi@gmail.com
Website: www.insolationenergy.in
CIN: Ud0104RIZ015PTCO48445

3) EXTRACT OF ANNUAL RETURN:
The details forming part of the extract of the Annual Return in form MGT-9 is annexed herewith as

"Annexura A"

4) NUMBER OF MEETINGS
During the Financial Year 2018-19, the Company held sevenboard meetings of the board of Directors as

per Section 173 of Companies Act, 2013,

5) DIRECTOR’'S RESPONSIBILITY STATEMENT:
Pursuant to the requirement under section 134(3)(c) of the Companies Act, 2013 with respect to
Directars Responsibility Statement, the directors report that:

a.) In the preparation of the Annual Accounts, the applicable accounting standards have been followed
along with proper explanation relating to standard auditing practices and no material departures from
the same.

b.) Such accounting policies have been selected and applied consistently and made judgments and
estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the losses of the Company for that period.

c.) Praper and sufficient care has been taken for the maintenance of the adequate accounting records in
accordance with provision of the Companies Act. 2013, for the safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities.

d.}) The Annual accounts for the financial year ended 31" March 2019 have been prepared on a going
cancern basis.

g.) Being a non-listed Company, provision related Sub Clause (e) of Section 134(3} is not applicable to
CoOmpany.

f.)The directors have devised proper system to ensure compliance with the provisions of all applicable
laws and that such system are adeguate and operating effectively.

6] DECLARATION BY INDEPENDENT DIRECTOR

The provision of Section 149 pertaining to the appointment of Independent Director do not apply on the
Company,
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7) COMPANY’S POLICY ON DIRECTOR'S APPOINTMENT AND REMUNERATION:

The provision of Section 178(1) relating to constitution of Nomination and Remuneration Committee are
not applicable on the company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial Remuneration, Directors gualification, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
companies Act, 2013,

8) AUDITORS:

STATUTORY AUDITOR &THEIR REPORT:

M/s Badaya & Co. Chartered Accountants has been appointed stalutory auditors of the company in First
annual General Meeting of the company to hold office of statutory auditor of the company till the
Conclusion of Annual General held for financial year ending 31/03/2021.

The Board of Directors proposed to ratify their Appointment for the financial year 2019-20, therefore the
Board of Directors proposed to pass resolution for ratification the Appointment of Auditors

“RESOLVED THAT pursuant to the provisions of Section 139, and all other applicable provisions of the
Companies Act, 2013 (the “Act”) read with Rule 3(7) of the Companies (Audit and Auditors) Rules, 2014
{including any statutory medification(s) or re-enactment thereof for the time being in force), the
Company hereby ratifies the appointment of M/s Badaya & Co., Chartered Accountants, Jaipur (having
Firm Registration No, 006395C) for the Financial Year 2019-20,who were appointed as the auditor of the
Company in 1st Annual General Meeting to hold office until the conclusion of the Annual General
Meeting to be held in the year 2021 at such remuneration as may be mutually agreed between the
Board of Directors and the Auditors.”

The auditor's report and the notes to accounts referred there in are self-explanatory and since it does
not contain-any gualification, reservation or adverse remarks and therefore needs no comments.

COST AUDITOR:

Pursuant to Section 148 of Companies Act, 2013read with the companies (Cost Records and Audit)
Amendment Rules, 2014, the Cost audit records Maintenance is not applicable on the Company.

SECRETARIAL AUDIT:
The Secretarial Auditis not applicable on the Company as it is not covered under the provision of Section

204 of the companies Act, 2013 and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014,
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g) PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Board of Directors of the Campany has the power to make investment or to grant loans or giving of
guarantee(s) or provide any security(ies) upto the limit'as per Section 186(2) i.e. higher of Sixty percent
of paid up share capital, free reserve and securities premium account or hundred percent of free
reserves and securities premium account , whichever is higher and the Company has made investment,
grant loans, give guarantee and providing security during the financial year as per the details given
beiow:

Particulars of investment:

S. i Name of Farts,; | Dpénfng Investment made | Investment _ Closing
Mo, | Balance during the year redeemed during the | Balance
I . year
2 Nil Mil il Nil il
Particulars of Loans:
' S.No. | Mame of Party | Opening | Aggregate amount | Amount repaid llaosing Balance
| Balance received i .
Nil il il Nil | il |
Particular of Guarantee/Security:
'S, No. | Name of Party | Opening Guarantee given | Guarantee withdrawn | Outstanding
Balance during the year during the year Guarantees
Nl Mil | M Nil Mil
10) RELATED PARTY TRANSACTIONS:
|
The particulars of Contracts or Arrangements made with related parties made pursuant to Section 188 is 1
furnished in "Annexure B" and is attached to this report.
11) CHANGE IN THE NATURE OF BUSINESS:

The Cempany has established unit for manufacturing of SPV Modules. There is no change in the business
of the company.

12) SHARE CAPITAL

The Authorized & Paid Up Share Capital of the Company is Rs. 2,50, 00,000 (Two Crores Fifty Lakhs).
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13) TRANSFER TO RESERVES:
Your directors is not recommending for transferring of any amount to reserve account,

14) DIVIDEND:

The Board of directors proposed to keep profit in Company; therefore The Board of Director is not
recommmending any dividend tor the year under review.

15) HUMAN RESOURCE:

The well-disciplined workforce which has served the Company lies at the very foundation of the
Company’s major achievements and shall well continue for the years to come. The management has
always carried out systematic appraisal of performance and imparted training at periodical intervals. The
Company has always recognized talent and has judiciously followed the principle of rewarding
performance.

16) MATERIAL CHANGES AND COMMITMENTS, IF ANY

There is no materialchanges which affects financial position of the company.

17) CONSERVATION OF ENERGY, TECHNOLOGY ASSORPTION &FOREIGN EXCHANGE EARNING AND
ouTGO

Conservation of energy etc.
Information as required u/s 134(3)(m) of Companies Act 2013, read with the Rule 8{3) of the Companies

(Accounts) Rule, 2014 regarding conservation of energy, Technology absorption and in designed the
equipments has been take care of, 50 far as to make optimum utilization of energy and company is taking
steps to conserve energy,

The details of electricity consumed are as under:-

Purchases: Amount

Current Year - Rs. 36,15,291/-

Previous Year - Rs. 33,97,612 /-

Foreign Exchange Earning and Outgo

There is foreign exchange earnings and outgo during year under review.
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—_—
|_Fureign Currency Cutgo Year | Amountin Rs. n Amount in  Foreign
Currency
Raw Material Purchases Current Year 274489448 UsD
Previous Year 251254888 | uso
Capital Goods Current Year N |
Previous Year 630833 UsD 9300.39
Consimables Current Year 137834
| Previous Year - -
Travelling Exp. l “Current Year 231353 CNY 12500
‘ THB 45000
‘ Previous Year - =
|

18) RISK MANAGEMENT POLICY:

The company is having adequate risk management procedure commensurate with the size of the
Company and the nature of its business .With regard to element of risk; there is no element of risk in the
opinion of board which may threaten the existence of the company.

19) DIRECTORS:

During the year under report there is no change in Board of Directors, Present Directors are as under:
| S. No. | Name Designation Date of Date of Cessation
| | Appointment
E | Manish Gupta Director = 15/10/2015 -
|2 Vikas Jain Director _ | 15/10/2015 -

20) DEPOSITS:

The Company has accepted deposit during the year within the meaning of Section 73 of the Companies Act; 2013
However company has accepted Rs. 26050000 as unsecured loan from its directors and Rs. 1,32,00,000
asunsecured loan from its sharehalders as per Disclosure relating-to provision of 73 of Companies Act 2013, read
with rule {2)(1)(c){viii} of the Companies (Acceptance of Deposit) Rules 2014,
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21) CORPORATE SOCIAL RESPONSIBILITIES:

The Company does not meet the criteria of Section 135 of the Companies Act, 2013read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so thére is no requirement to canstitution
of Corporate Social Responsibility Committee.

22] BOARD EVALUATION:

The Provision of Section 134(3) (p) relating to board Evaluation is not applicable on the Company.

23) INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has an Internal Control System, commensurate with the size, scale and complexity of its
operations& financials of the company.

Time to time the directors of the company monitors and evaluates the efficacy and adequacy of interpal
control system in the Company, its compliance with operating systems, accounting procedures and
policies at all lacations of the Company.

Your directors time to time review the internal control and undertake corrective action for the
strengthen of the internal controls.

24) COMPOSITION OF AUDIT COMMITTEE:

The Provision of Section 177 of the Companies Act, 2013 are not applicable on the Company.

25) VIGIL MECHANISM/ WHISTLE BLOWER POLICY:
The provision of Section 177(10) of the companies Act, 2013 are not applicable on the Company.

26) INFORMATION ABOUT SUBSIDIARY/ JV/ ASSOCIATE COMPANY:

EZ Name of the Company CiN/ GLN Hnldingjﬂuhsidi_a ry/Associate % of Shares | Applicable
Mao. | held Section

27) DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL] ACT, 2013:

The Company has duly set up an Internal Complaints Committee (ICC) in line with the requirements of
The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 2013, to
redress complaints received regarding sexual harassment.
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The following is a summary of sexual harassment complaints received and disposed off during the year
2018-19,

Mo of complaints received: il
Mo of complaints disposed off: il

The Company is committed to provide a safe and conducive work environment to its employees. During
the year under review, no case of sexual harassment was reported.

28) FRAUD REPORTING:
There were ne frauds found which have been reported to the Audit Committee/Board but not CG for

disclosure,

29) PARTICULARS OF EMPLOYEES:

In terms of provisions of Section 197(12) of the Companies Act, 2013 read with Rules 5(2) and 5(3) of the
Companies (appointment and Remuneration of Managerial Personnel) Rules, 2014, no employee of the
Company has drawn salary in excess of Rs. 1.02,00,000/- per annum or Rs, 8,50,000/- per month.

30)SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS:

There are no significant material orders passed by the Regulators/ Courts which would impact the going
concern status of the Company and its future operations.

30) ACKNOWLEDGEMENT:

Your Directors would like to place on record their deep appreciation and gratitude towards the company
members for their continuous support and canfidence.

Your Directors wish to thank and acknowledge the co-operation and assistance extended by Bankers,
Government authorities and other business associates.
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31) CAUTIONARY STATEMENT:

The Statement contained in the Board's Report contain certain statements relating to the future and
therefore are forward looking within the meaning of applicable laws and regulations.

Various factors such as economic condition, changes in government regulation, tax regime, other

statues, market forces and other associated and incidental factors may however lead to variation in
actual results.

For and on Behalf of the Board of Director

Date: 18.07.2019

Place: Jaipur ( ANISH GUPTA)
Director
DIN:02917023 DIN:DORIZT6
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ANNEXURE B
Form No. AOC-2

{Pursnant to clauee (h) aof sub-geetion (3] of sectinn 134 of the Act and Rule B(2) of the Companies (Accounts) Rules,
2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-sectlon (1) of sectlon 188 of the Companies Act, 2013 including certain arm's length

transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

5| 'Namaislef | Natursof Duradion of Sallenttermsof the | Justification for | Date(s)] Amount Dare on which the
Mol the related contracts the Contracts or BREETING into of paid as special resolution
| partyand Jarrangeme | contracts) Arrangements or sucheontracts | approv | advances, | was  passed in
nature of s/ trans ArTadgemen bansactions or al by [Fany general meeting as
relatinnship Actims £/ including thevalug, | arrangemants the required  undsr
trangactions iFany ortrandactions | Hoard first proviso o
= = Section 188
= - o= g = ] | : =
|
2. Details of material contracts or arrangement or transactions at arm's length basis
| &M Name(=) of the Naturaof Duration of the contracts Salient tarms of the Date(s]of Amount
refated party gnd contracts / Jarrangenients contracls or arrangements approval by paldas
| nature ol relationship | arrangements / fransactions or transactions incluiding thie Board, if advances,
transactions the value, Il any any IFany
[ 011 | Mamsh Gigla | Salary in yearly Basis: Na 10042018 NIL |
| [Hrector | Rencw on dme to time |
62 | Vikas fain Halary On yearly Hasis Na 10042018 MIL |
| Birector | Renew on time to me |

Date: 18:07,2019

Place: Jaipur

for and on Behalf of the Board of Director

E{J

v

(MANISH GUPTA)
DCirector

DIN:02917023




FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2019

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration ) Rules,

2014.
| REGISTRATION & OTHER DETAILS:
i CIN U40104RJ2015PTCO48445
i Registration Date 15M10/2015
iii Name of the Company INSOLATION ENERGY PRIVATE LIMITED
v Category/Sub-category of the Company Private Company having Share Capital
Address of the Registered office G-25.CITY CENTRE .SANSARCHAND ROAD, NEAR MI ROAD
v & contact details JAIPUR
Wi Whether listed company No
Wil Name , Address & contact details of the Registrar & Transfer Agent, if NA
|| PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
5L No Name & Description of main products/services NIC Code of the |% to total turnover
Product /service |of the company
;| Solar Module (Non Conventional Energy Apparatus] Manufacturing Unit 35105 160

i PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

51 No Name & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES HELD SECTION

ASSOCIATE




SHAREHOLDING PATTERM (Eguity Share capital Break up s % 1o total Equity)

Eategory of Sharsholders

Mo. of Shares held at the beginning of the year

Wa. of Shares held at the end of the year

% change during the
year

Demat

Phiysical

Tatal

% of Total

Shares

Demat Physical

Tatal

!&E
Shares

A. Promoters

(1] Indian

r: individual!HUF

2,410,000

2,340,000

LLA0

- | 2310000

2. 310,000

(o] Cenical Govtor
Slaste Gowl,

c} findbes Corpurales

d| Bank/Fl

i) Ay other

SUB TOTAL:(A) (1)

2,330,000

2330005}

F.40

= | dAML000

2310000

G240

(2) Fareign

2) NRI- Individuals

b} Other Individusis

o} Bodies Corp.

d} Banks/r

) Any ather_

SUBTOTAL{A] (2]

Total Sharehobding of Promater
A= (Al a2

1310000

2310000

RERTITn o

310,000

&40




B, PUBLIC SHAREHOLDING

(1) Institutions

&) Munisml Funds

Em:wnﬁ_

£} Cepniral gowt

dY State Govt,

£ Verture Capital Find

fi insurapce Companies

gl Fis

h} Forsgn Venturs
Capital Furds

|) Othars (Specify]

SUB TOTAL (B){1]:

{2) Non Institutions

a} Bodios corporates

1] inadian

_.u__._O...uE.m.n

b Individuals

190,000

141,000

LRt

158,000

1B

1) Irdividual ssareholdsrs hobding
naminal shiare capital upko As.1 kskhs

(i} individunls sharehelders hokding
nantinal share capital i eocess of A5, 1
kakhs -

o] Othiars {spacify)

SUB TOTAL [B){2):

120000

760

161, 60K

F.E0

Total Fublic Shareholding
[Bl= | BYLLI+{BIL2)

150,000

180,000

160

190,000 |

F.60

C. Shares held by Custodian for GORs &
ADRs

F.ma_ Total [A+8+C)

2800800

1200

- | 24900000

2,500,000




SHARE HOLDING OF PROMOTERS

SiNo. |Shareholders Name Sharpholding at the beginning af the year Shareholding at the end of the year % change in share
holdiig durlng the
year
NOofshares [%oftotalshares  [Mof shavespindged |0 of shares % of total shares |9 af shaes
ol the company | encumbered bo otal of the company | pladged
fahares. encumbernd to
total shares =]
1 |Mansh gupta 1155000 &6.210) 1IES00]  AG20
pd Wil s Jain 1155000 16,20 1155000 AE2D

G

CHANGE IN PROMOTERS' SHAREHOLDING { SPECIFY IF THERE IS NO CHANGE

sl No._[Nasme Pariciars " shars holding at the beginning of the Year _ Cumulative Share hakding during fhe year
Mo, of Shares % al total shares of o of shares % of tutal shares of
the company the company
liv)  Shareholding Pattern of topten Shareholders (ather than Direcors, Promoters & Holders of GDAs & ADRs)
SN [Nama Particudars Shereholding at the saginning of e year Crmiilztive Snermbolding dunng e year
Na. of Shares W ST T Srares No. o Ghares % al totml Shares of
b the: company the company
T, [Bidartha Shama AL Deginning of the Tesr (R T
Al the and of the year 10000 i 0
(W) Shareholding of Directors B KMP
SH  [Mamo Particulars Sharehclding at lhe beginning of e yesr Cumulatwe Shamsholdirg during the year
Mo of Ghares. | % of fatl Shares Mo, of Ghares i of total Bheres of
of he coempany ine comoany
1 Manish Gupla AL the beginmng of e year +4REA0 i 0 o
At the and of (he yesr 1155000 4620 1155000 4420
z Wikas dain At thiz beginniviy of the year 155000 A6.20 0 0
Al the end of thesyesr 11556010 G20 1155000 a2




" INDEBTEDNESS
tedness of the Company including interest outstanding/accrued but not due for payment

‘Sscured Losns Unsecured Deposits Tatal
extluding deposits L Indebtedness
Incichiness at the beginning of thefinanclal year
i} Principaf Amouni BL784,130 18,754,500 120,537,630
) Intirast due bul not paid = B :
il] Imterest dccrued but not dus = . =
Total 1+ 21,704,130 3K, 755,500 120,537,640
Changes in indebtodnes: during the linancial vear
Additions 6,520,814 496,500 7,016,914
Fstluac iy 4,445 188 - 4,485,188
et Change 2,086 236 206,500 2531736
Incisbtedngsd b the ond of (he financial yea:
i} Frincipal Amaumt 83,319,356 13,250,000 133,060,156
i At duis Suk ol paid
Yttt acriied But not dus - . =
Total (1 B1L.EI9A50 34, 250,000 122,060,156
Wi REMIUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A Remuneration to Managing Director, Whole time director andfor Manager:
Sl.Mo Particulars of Remuneration Name of the MO/WTD/Manager Total Amount
1 Gross salary fin Aupaes)

|3} 5atany as per provisions contained in section
171} of the Incoese Tax 1961,

{6} Virlue of perguisted ufs 17(2) o the Income
tak A, 1061

(¢ i Prosfies o i o swlary Undier secticn 17]3) of
the Income Tal Act, 1961

b Stock option

4 Sikeal Equity

i Commissian

03 % of profl

others [specify)

5 Qihers, nlease spadify

Total (A}

Cailing as par the Act




Hermuneration Lo other direchors:

Particulars of Remuneration Mame of the Mnechors Total Amouni
1 |nd=pendent Ditecinm ﬁ
{al Foe for atterding board commiltes mestings o
bl {b) Comminssion
(¢} Ohers, please specify |
Tokal [1) -
2 {Ither Mon Executive Disgclons hdmnish Gt Vilsis Jaln
(@} Fee far attendieg
beard ammiliee mestings
(] Comrmissian - -
1 |¢ ) Gthers, ol spectly (Remurmeration) 1800000 p.a. LEOMOC p.a. 3,600,000
Total {2} ARG000D .4 1EH00 pa. 3,600,000
Tatal (B)={1+2) | -
Total Managorial Remuneration 1E00000 po TRO000G 3,600,000
Cwerall Ciefing as per the Act, - =
o] REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MO/ MANAGERWTD
5. Mo Particulars of Remuneration -_..!;.____.__..Em..ﬂ._ Periomnel Tatal
3 Groes Salary CEO Compaimy CFD Tatal
Secretany
[fa) Safany v pet provisions conrained in section
1) of the dngooee Tax AT, 1961
) Wl idie oF piergisites ufn T3(2) of the Incormz
Tax At 1561
() Peafits i lled of salary under section 17(3) of
the tncame Tax Act. 1961
2 Stock Dption -
3 |Sweat Equity
& Commiissn 2
5 % of prafit
orters; specily
5 Others, peamse soecify =

Total |




Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of the
Companies Act

Brief Description

Details of Penalty / Punishment/
Compounding fees imposed

Authority (RD/NCLT/Court]

Appeall made if any
(give details)

A. COMPANY

—

Fenalty
Punishment

Compounding

NIL

B. DIRECTORS

Penalty

Punishment

Compounding

NIL

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

NIL

Date: 18.07.2019
Place: laipur

For and on Behalf of Roard of Directors

Manish Gupta
Directar
DiN; 02917023

=
Director




BADAYA & CO.
Chartered Accountanis

106, Golden Sunrise, C-36(1), Near Rajdhani Hospital, Lajpath Marg,
C-5cheme. Jaipur(Raj.) Phone:0141-2363149

INDEPENDENT AUDITORS’ REPORT

To the Members of Insolation Energy Private Limited

Lo port on the audit of the Financial Statements

We have audited the accompanying Financial statements of INSOLATION ENERGY PRIVATE
LIMITED (“the Company™). which comprise the Balance Sheet as at 31st March. 2019, the
Statement of Profit & Loss and Cash Flow Statement for the vear then ended. and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according 10 the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act. 2013 (*Act’) in
the manner so required and give a true and fair view in conformity with the accounting prineiples
generally accepled in India. of the state of affairs of the Company as-at March 1. 2019, its profit
and cash [lows for the year ended on that date.

Basis for opinion

We conducted our audit 1n-accordanee with the standards on auditing specified under section 143
(10) of the Companies Act. 2013, Our responsibilities under those Standards are further deseribed in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the I[nstitute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under. and we have
fultilled our other ethical responsibilities in accordance with these requirements and the code of
eihics.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a basis
for our opinion,

Kev audit matters

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an unlisted
tompany.,

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
ather information comprises the information included in the Board's Report including Annexure to
Board’s Report. Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.




/ Our opimion on the financial statements does not cover the other information and we do not eXPress
- any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears 1o be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this
vther information: we are required to report that fact. We have nothing to report in this regard

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the

Companies Act, 2013 (“the Act™) with respect to the preparation and presentation of these {inancial
statements that give a true and [air view of the financial position. financial performance and cash
flows of the Company in accordance with the accounting prineiples gencrally accepred in India,
including the Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the
@ Companies [Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting tecords in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities: sclection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent: and design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant w the preparation and prm af
the financial statements that give a true and fair view and are free from material miss

whether due to fraud or error.

in preparing the financial statements. management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing. as applicable. matters related to going concern and using
the going concern basis of accounting unless management either intends 1o liquidate the Company or
P locease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement. whether due to fraud or error. and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee
that an audit condueted in accordance with SAs will always detect & material misstatement when it
exists. Misstatements ean arise from fraud or error and are considered material if individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As part of an audit in accordance with SAs. we exercise professional Judgment and maintain
professional skepticism throughout the audit, We also’ :




/ o Identifty and assess the risks of material misstatement of the lnancial statements, whether dus

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

e FEvaluate the appropriaténess of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on: the Company s ability to
continie as a gomng concemn, [ we conclude that a matenial uncertainty exists, we are
requited to draw attention in our auditor’s report Lo the related disclosures in the financial
statements or. if such disclosures are inadequate, to modify our opinion. Clur conclusions are
hased on the audit evidence obtained up to the date of our auditor’'s report. However, future
gvents or conditions may cause the Company to cease to contife as a going concem.

o Evaluate the overall presentation. structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards. From the matters communicated with those charged with
sovernance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’'s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing 50 would reasonably be expected (0 outweigh the public
interest benefits of such communication.




I|||

- Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Repart) Order, 2016 (“the Order™). issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act; 2013, we
give in the Annexure A", a stlatement on the marters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief’ were necessary for the purposes of our audit:

(B) In our opinion. proper books of account as required by law have been Kept by the Company so
far as it appears from our examination af those books:

(€] The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agreement with the books of account:

(d) In our opinion, the aforesaid financial statements eomply with the accounting standards specified
under section 133 of the Aet, read with rule 7 of the Companies (Accounts) Rules, 2014:

() On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the board of directors, none of the directors is disqualified as on March 31. 2019
from being appointed as a director in terms of Section 164 (2) of the Act:

(f) With respeet o the adequacy of the imernal financial controls over financial reporting of the
Company and the operating effectiveness ol such controls, refer to our separate report in “Annexure
B, Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internial financial controls over financial reporting:

(g) With respect to the other matters to be included in the Auditor’s Report in mﬁm

I1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position:

b. The Company did not have any long-term contracts including derivative contracts for which there
were any malerial foresceable losses; and

¢. There has been no delay in transferring amounts. required to be transferred. to the Investor
Edueation and Protection Fund by the Company

For BADAYA & CO.
Chartered Accounitants
rivREgistration No. D06395C

o) T

\’i’“-{__-;i‘?mmt BADAYA)
Date: 18.07.2019 Partner
Place: Jaipur M No.-)78599

UDIN: 19078599AAAACH2 168




ANNEXURE-A

Annexure Referred to our report of even date of M/S INSOLATION ENERGY
PRIVATE LIMITED.

(i) (a) I was informed to us that Company is maintaining proper records showing full particulars
including quantitative details and situation of fixed assets.

(b) It was informed to us that major Fixed Assets has been physically verified by the management at
the year end and no material diserepancies were found on the physical verification.

(¢) According to information and éxplanation given to us and on the basis of our examination of the
records of Company, the land is taken on the rent and rent agreement is in the name of the company,

(ii) It was informed to us that major part to inventory has been physically verified at regular interval by
the management. In our opinion, the frequency of verilication is reasonable. It was informed o us
@ that no material discrepancies have been noticed on physical veritication.

(i1i) According to information & cxplanation given to us the company has not granted any loans.
secured or unsecured to companies, firms, Limited Liability Partneeship or other parties covered in
register maintained under section 189 of the Act. And therefore:

(a) Not applicable being. no loan granted.
(b) Not applicable being. no loan granted.
(¢) Not applicable being. no loan granted.

{iv) In our opinion and according to the information and explanations given to us. the Company has
complied with the provisions of Section 185 and 186 of the Act, with respect to the lbans and
investments made.

(v} Not Applicable being, company has not accepted deposits,

vi)We have broadly reviewed the cost records maintained by the Company pursuant to the Companies
(Cost Records & Audit) Amendment Rules, 2014 prescribed by the Central Government under
Section 148 of the Companies Act, 2013 and are of the opinion that. prima facie, the prescnibed cost
records have been maintained. We have. however. nol made a detailed examination of the cost
records with a view to determining whether they are accurate or complete.

(vii} a) lnmost of cases company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident fund, Emplovees state insurance, income-tax, sales-tax, wealth
tax, service 1ax. goods and service tax. duty of customs, duty of excise. value added tax. cess and
any other statutory dues applicable to it.

(b) According to the information and explanations given to us. no undisputed amounts payable in
respect of Provident fund, Employees stale insurance income-tax, sales-tax, service tax, goods and
service mx. duty of customs. duty of excise. value added tax, cess and any other matenal statutory
dues were in arrears as at 31 March 2019 for a period of more than six months L;mﬁg.: date they

h §

became payable.
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i) In our opinion and according to the information and explanations given to us. the company has
not defaulted in repayment of dues to a financial institution, banks government or debenture holders
during the year.

(ix) In our opinion and according to the information and explanations given 1o us, the company has not
raised meney by way of initial public effer or further public offer (including debt instruments) and
term loans raised during the year by the company were applied tor the purposes for which those are
raised.

(%) According to the information and explanations given to us, no matenal fraud by the Company or on
the company by its officers or employvees has been noticed or reported during the vear.

(xi1) The company is a private limited company and hence pravision of section 197 read with schedule V
of the companies Act are not applicable. Accordingly. paragraph 3(xi) of the order is not applicable.

(xii)  In our opinion and according to the information and explanations given to us, the company is not
& anidhi company. Accordingly, paragraph 3(xii) of the arder is not applicable.

| (xiii) T our opinion and according (o the information and explanations given to us, the company
entered into contracts or arrangements with related parties during the year in pursuance to section
177 & 188 of the Companies Act, 2013 and details disclosed Note no. 18 in financial statements.

(xiv) Acecording to information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year,

(xv) According to information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the order is not applicable.

(xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

h Act. 1934,

ik, For BADAYA & CO.
Chartered Accountants.

i Registration No.006393C

DATE: 18.07.2019 {ROHIT BADAYA)

PLACE: JAIPUR Partner

MUNEY, OT8599
UDIN: 19078399AAAACH2168




ANNEXURE-B

Annexure Referred to our report of even date of M/S INSOLATION ENERGY PRIVATE
LIMITED,

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act. 2013 (“the Act’)

We have audited the internal financial controls over financial reporting of Insolation Energy Private
Limited (“the Company’) as of 31 March. 2019 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Finaneial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal contro! stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Aceountants of India ("ICAT'). These responsibilities include the design. implementation and
maintenance of adequate internal financial controls thal were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to the Company's policies, the
safeguarding of its assets. the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records. and the timely preparation of reliable financial information.
as required under the Companies Act, 2013

Auditor’s Responsibility

Qur responsibility 15 to express an opinion on the Company's internal financial conirols over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Finaneial Controls over Financial Reporting (the *Guidance Note™) and the
Standards on Auditing. issued by ICAl and deemed o be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of intérnal financial controls, hoth
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and il sich
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists. and
testing and cvaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors® judgment, including the assessment
of the risks ol'material misstatement of the financial statements, whether due to fraud or error.

= W
(5 [




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit vpinion on the Company's internal financial controls svétem over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting:

A company’s internal financial control over financial reporting is a process designed o provide
reasonable assurance regarding the relinbility of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting include those policies and procedures
that (1) pertain to maintenance of records that, in reasonable detail. accuratelv and fairly reflect the
transactions and dispositions of the assets of the Company: (2) provide reasonable assurance that
transactions are recorded as necessary 10 permit preparation of financial statements in accordance
with generally accepted accounting principles. and that receipis and expenditures of the Company
are being made only in accordance with authorizations of the Management and directors of the

Company: and (3) provide reasonable assurance regarding prevention or timely detection of

unatthorized acquisition, use, or disposition of the Company’s assets that could have a material
effect on the financial statements.

Inherent limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be derected. Also. projections of any evaluation of the
internal financial controls reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions. or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respecis. an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting
eriteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institite of Chartered Accountants of India.

For BADAYA & CO).
_Chartered Accountants,

rmRe lstrﬂ‘rmn%lﬁ}?ﬁc

DATE: 18.07.2019 —AROHIT BADAYA)
PLACE: JAIPUR Partner
M No.-178399
LUDIN: 19078599AAAACH2168
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INSOLATION ENERGY PRIVATE LIMITED

mf:ucs SHEET AS AT 31.03.2018
AS AT AS AT
PARTICULARS Nats Na, 315t March 31st March
2018 2018

e
EQUITY & LIABILITIES
SHARE HOLDERS' FUNDS
Shiare Gapital 20 2.56,00,000 2,50.00,000
Réserva and Surplus a0 2,828,025 T2 08631
MON CURRENT LIABILITIES
Long Tesm Borowings
Secured Loan 4.1 3,30.48,173 350,47.285
Unsecured Loan 4.2 3,52.50,000 7.22,66.172 3.87.53 500 7.58.00,785
Dederred Tax Liablifes 4.3 43,06243 503242
iher Long Term Liabiisa 44 £.22,273 51,441,880
Long Tam Provisian i -
CURRENT LIABILITIES
short Term Barrowings 5.1 4. 50.61,182 420 58780
Trade Payabic 5.3 3.50.81.810 3,00,20,401
Oithasr Current fiabillies 53 8458158 4081005
Sinert term Pravisions 54 35,07 498 2245830

TOTAL 22.11,36,880 19,15,49 523
ASSETS
NON CURRENT ASSETS
Fisied Aizsess
| Tangibie Assels 1 714,74 650 7.57.50.093
Intangible Assets - -
Dafered Tax assets (net) - .
Lang Term Loans & Advances B.92.930 14,87
Other Nan Current Assels 6.3 2352417 2830226
CURRENT ASSETS '
Inveriuriss T3 4,85.08 462 .54 67,738
Trade Recelvables T2 5,82 A7.773 317.17.045
Cash & Cash Equivalents 1A 33,01,503 42,779,283
Shor Térm Loans & Advances T4 3.52,60,070 2,31.18,080
\Cthar Current Assats 15 28.78.076" 34.72 458 |
_— TOTAL 22 11,385,580 19,16,48,523
Significant Accounting Polices and tha
notes forming part of tha financis| 1=21 = -
| statements

INSOLATION ENERGY PRIVATE LIMITED

AUDITORS REPORT
As per our report of even date

For BADAYA & CO.
Chartered Accountants
F-R. No: 0063850C

a/&'

(MANISH GUPTA)

DIN:D2917023
DIRECTOR
(ROHIT BADAYA)
PLACE:- JAIPUR Partner
DATE:- 18.07.2018 M Nao: 078539

UDIN- |90 T8 599AAAACH 2] 68



STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDING 31 MARCH 2018
AS AT AS AT
PARTICULARS Nate No. J1st March 2018 31st March 2018
|[INCOME
Net Bevenue from Oparation & B4.48.78 327 51.07.00,841
Cther Income 9 21.15811 1972771
Total Revenua ia) 64,69,94.138 51,26,73,612
EXPENDITURE
Cost of Material Gonsumad 10 50.85,74 120 43,31,76,528
Change in Inventories of finished goods, .
sfack in process & stock in trade 1 16835257 §5.64.681
Employee Benefit Expenze 12 235649013 16830318
Financa Cost: 13 1,14,15,408 94.71,735
Diepreciation 8 1 1.37,00,072 1.01,55,581
Other Expensas 14 &,01,42,030 23987 418
Tota! expenses: (b 61,43,39,811 50.31.86.261
Profiti{Loss befare excaptional and (a-by 3,26,64,227 B4 B7.351
extraordinary ems and tax
Exceptional llems Profit from sale of -
Flxet Assets
Frior Penod [lams - =
Earler Year Dspriciation 4258409
Profiti Lossibefore sidraordingry items 25305818 C4.87,351
ang tax
28395818 B4,87, 351
5845700 18,07, 8157
28.46,883 s
26,88 807 18.07,815
ZB9880T 18,07 895
19 38,03.001 38,03,001 7.98,742 788742
2,15,93,910 68,80,794
16 BE4 275
1-21
INSOLATION ENERGY PRIVATE LIMITED UDITORS REPORT
As per our report of even date
Far BADAYA & CO.
Chartsred Accountants

F.R. No.; 006395C

H GUPTA) 1\ o’&
DIN.02817023 DIN:00B1278Q M
DIRECTOR DIRECTOR '
(ROHIT BADAYA)
PLACE- JAIPUR Partner
DATE- 18.07.2018 M No.; 078599




INSOLATION ENERGY PRIVATE LIMITED

CIN:U40104RJ2015PTCO48445
Cash Flow as at 31st March, 2018
CASH FLOW FROM OPERATING ACTIVITIES (Rs.) {Rs.)
Met Profit After Tax 2,15,33,910 68,860,794
2,15.93,910 58,80,7594
Adjustmants for
Deffred Tax 38,013,001 T.98 742
Depreciation 1,768,482 1.01.55581
2.17.61.483 1.09,54 523
Operating Profit before Working Capital Changes #,33,55,393 1,78,35117
Adjustments for:
Decreasedinerease) in hvenlories {1,20,724) (309,17 806)
Decreasel(Increasa) in Racalvablss {2,85,50,727) (317,17, 048)
Decreasel{increase) in Short term Loans and Advances (1,21 62.899) {1,45,80 435)
Detreasel(inorease) in other Non Current Assets 471,808 {21,83,128)
Decreasal{increase) in other Current Assels 594,320 (33,80,623)
Increasel{Deciuase) in Short Term Bormowings: 21.02.414 2,87.82 838
Increasel{Decrease) in Payables 44 52 409 24580 472
Increasai(Decresse) in Cther Cusrent lisbifities 23.98.154 5,51 711
Increass/{Denrease) in Shor tarm pravizions 12.61,668 16,52 066
|Cash genaratod from operations {(275:47.506) (2.72.02 048)
1,58,07 88T (93,66,932)
11,06,83.080))  (1.08.83.089)| (1.09,58,189) (1,09.68,189)
(1,08,83,009) (1,09,68,183)
(78 258) 836,585
(15,04,812) 35,58 287
{45,19,587) {43 .50,657)
{51,02.458) 47.225
= cash & Cash Equivalents (9.77.670) {2,02,87,808)
Eouh mtvatents g5 &l 01.04:2017 42,709,263 24557 150
== Cz=p snybisionts 5o ot 31.03.2018 33.01.593 42,78 783
NSOLATION ENERGY PRIVATE LIMITED _AUDITORS REPORT
[ As per gur report of even date

For BADAYA BCO:

Chartered ' Accountants
F.R. Mo 0083950

A

e

(ROFIT BADAYA)
FPartner
M Mo 078598

DATE- 18672019
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INSOLATION ENERGY PRIVATE LIMITED

THE F

ClAL STATEMENTS

{Forming Pan of Balence Sheet 25 on 31.03.2019 and Statement of Profit & Loss aceount on thal daie)

Nota:1-ACCOUNTING POLICIES

Fl ASS

DEPRECIATION

on pro Ratio basis.
VALUATION OF S KS

TARATION

REVEMUE RECOGHNITION

cu=tomars, which iz generslly on dispatch of goods.
Demestes ssies are net of sales returns-and GST

aonow

CONTINGENT LIABILITIES

subetantively anacted tax rale. Where thare |s unsbsar
there i virual certainy of reallzation of such assets. O
|cartainty of realization in future. Defomed tax assetsiliabiilies ara reviewsd a5 at each balance sheet dai
ithe period and available caze law 1o re-assess realization/ liabilifies

The Financial sialament have beaan prepared under the historical cosl conventlon on agorual bas
principsls: The significant accounting polices are siated hersundar; -

s from Imvestmenis | -othar incoms i$ recognized on accrual basis.
Suhsidy under RIPS |s recognised on raceipt basis.

Fived fssats are stated at Original Coslt of acquisition reduce by accumuiated depreciation,

Valuation of Raw Material A1 -Cost . WIP AT-Cosl and Finished Goods &t Gostar Met Realisabhs value

i= of aceaunting and generally scoaptad accounting

Depreciation on fixed assets has bean provided sn written down value miethod at the rates pravided in Sehedule || of Companies Act, 2013

Tax axpense complises of current ax snd deferred tex charge or credil. Current tax |5 measured al the amount expectsd to be paid tothe
iz slthorities in aceordance with the Indian Incoma Tax Act The detamred tax chargs or cradit s recognized using prevailing enacted or
bed depreciation or carry forwand losses, daferred tax sssels are recognized only if
thar daferred lex assels sre reconnized only to the extant there is reasonable

Rey=nis from cale of goods is recognized when significant risk and rewards in respect of ownarship of product & Fansferred 1o the

& basad on devalopments during

Corsncent Lisbdfes are disciosed by way of noles on fhe Balancs Sheet provision is mada on account of these Liabilities, which-ara liksly

:maﬁeﬂafmmmmweﬂEﬂWUﬁpﬁﬂmnsmmdin

the Batante Sheet as 8l year end

: 3 As al As &t
T - SHARE CAFITAL 31 March 19 31 March 18
AUTHORISED
25 00,000 Equity Shares Rz 10/-par share 2.50,00.000 2 50,00,000
(Previous Tear 25 00,000 Equity Shares Rs 107 per
hare |
2,50,00,000 2.50,00,000
i As et As at
ISSUED, SUBSCRIBED AMND PAID-UP CAPITAL 31 March 18 31 March 18|
25 00000 Equily Shares of Rs 10 per share face valuy 2 §0,00.000 2 50.00.000
{Previcus Year 25 (0,000 Equity Shares af R0 per
| isham facovalis)
2,50,00,000 2,50,00,000
3 Mg at as al
The datail of Share Holdars holding more than 5% 31 March 19 31 March 18
Mama of the Shareholders No of Shares % hald Mo of Shares % hetd
Mznish Gupts _ 11,55.000 46:20% 11,566,000 46.20%
Vikas Jain 11,556,000 46, 20% 11,565,000 45.20%
Siddhartha Shama 1,890,000 ?I_.Eﬂ% 180000 7.80%
_[Total 25,00,000 100.00% 25,00,000 100.00%
The reconcilation of the number of shares As at Az at
outsianding is setout ag below 31 March 12 21 March 18
Partic ulars Mo of Sharas HNo of Shares
Equity Share al the bigning of the yesr 26,00,000 25.00,000
Add Share Issied during the ysar -
Equity Shars al the end of ihe year 25,00.000 28,00.000 |




SHARE APFLICATION MONEY Asat As at
% | 31 march 182 31 March 18
A5 per Last Balanos Sheat & =
Addition + VDeducton () Suring he year = = : =
NGTE '3’ - RESERVES AND SURPLUS As at Asat
31 March 19 31 March 18 |
Capital Resarve(Stats Subsidy)
te per Last Batanca Shast -
Edditioni+ ) Daducticn ) during the year :: =
Eacurities Premium Reserve
fis per Last Balanos Shael -
Addition(+yDeduction (-} during the year - -
Surpius in Statement of Profit & Less Account
s per Lazt Batance Sheet 7208631 27857
Addition|+Deductizn () during the yéar 21593910 2.58,02.541 BE,80,704 72,08 831
2.88.02541 72,08.631
NOTE '4' - NON CURRENT LIABILITIES s SR
Long Term Borrowings
4.1 |Secured Loans From Banks
Bank Term loan 2:98.00,000 3,44,00.000
Bank Term ioaoill] A2.27.000 245000
Car Loan 19,173 1.65,285 |
% 3045173 3,50.47.285
43 ;_w Lo=ns
i De=cioes 2 B0, 50,000 2,56 50,000
. Eeem DE=E 1.32.00, 000 3 0250000 1.31.03. 500 387 53.5600
= 2,83 5E.000 .467.53,500

-

Tor= Lo= & secmed by fest charge owereniine moabie and jmmoveble fixad Bsselsia.
Term Loan & secured by parsonal Guesmantes of Manish Glpta, Vikas Jain; Direch

budidinig plant and machinany {present and futisre) of the
ors of ihe Company-and Smi. Payel Gupta & Smi. Ekia

“(E) | Tesm Loan- iz epayble in T2 manthly inslaliment 8s undar.
E.Y Total No of Amoiunt of Total Repayment
. Instaliments Instaliments in Lacs |Rs. In lacs)
200718 il .00 1800
201815 12 3.00 3600
20r18-20 12 4.00 45.00
2020-21 12 7.00 84.00
202122 12 7.00 54.00
#0E2-23 1L 7.00 G400
202324 5 T80 3800
202324 1 8.00 B.00
Total T2 400.00




TEAIC) | Tarm Loen I is repaybie in 80 monthly installment as under.
o Total Mo of Amount of Total Repayment
i Installmenta Instaliments in Lacs (Rs.In lacs)
2018-18 12 Q.60 T2l
2018-20 12 050 T.20
2020-21 12 (T 1.20
202122 13 D80 7-20
. 2022-23 12 060 720
7023-24 12 0.&0 T.20
202425 8 060 4.80
Total BO 4B.00
4.10d} | CarLoan e secured by fifst charge on Gar and secured by parsonal Guamantee of Kanish Gupls, Vikas Jain, Direcions of tha Company ==
As at Az at
4.3 | Deferrsd Tax Liablitles 31 March 19 31 March 18
{ Balancs &l the beginning 503,242 (2:55-500)
ﬁ Additlon/{Delatiaon) during he year 38,03.001 43 05 243 758742 5.03.242
43, 06,243 5.03.242 |
Az at As ab
i OTHER LONG TERM LIABILITIES 31 March 18 24 March 18
fCr=citors for Capital (So0ds 822273 a1.41,860
| f,22.272 51,41,860
Asg at As at
31 March 19 31 March 18
4,50,61,183 4,50,61,183 4,20 56,769 4 29,58, 768
4,50.61,183 4,29 58 768

first charge ower entire SWITOnt Gs3815 SUCH as Slock of rawematenial, Siock-n-process, Stores & spares, Finished g
recevables and ofher cutrent assats, present & future of the compaiy.

ands, Semi-finished goods,

5.1(m) Imrl. Credit Limdl is secur=d by persoral Guamantee of Manish Gupta: Vikas Jain, Direciors. of the Company and Smt. Payal Gupta & Smi, Ekia
Jain,
Trade Payables As wt Anal
. 5.2 31 March 19 39 March 18
Creditors for Gonds 2.47 .04, 208 .68 62150
Creditors for Expenses SE.05TET 33,086,306
. Advance against Supply & Services 47,71.835 3,50,81,810 3,80,538 3.08.29 401
3.50,81 810 306,29 401




PRier e 1 hithian i 24 March 18

TOS Fayable 5,530,202 273038

5T Payable on RCM 1,37,046 -

ES! Payatis 25,508 27222

P7 Payebls 53,315 42 868

Term Loan Instalimants due within one year

Bank Term kan 48.00.000 36.00,000

Bk Tarm kaaniii) 7.20,000 -

Car Loan 1.92,000° 57.12,000 1.78.076 37,78.076
54,559,155 4051005

b e 3 ::f:a:.w 31 ;:ma; 18

Frovision for Income Tax 5d.45,7890 18.07.815

Lags Rdvance fax: 24.00.000

Luss TOE Recelvables 21542 34,24 248 41 867 17 65,848

Prowvislon for Awdit fees 838,250 B0,000

Electricity Exp Paybie: 15,000 329,145

Cutsianding Telephone Exp - 12,800

Duststanding reot - B3.250 84,037 4.79.882

35.07.408




NOTE-£'- NON CURRENT ASSETS Asat As at
31 March 18 31 March 18
a2 lm TERM LOANS & ADVANGES (Unsecured & As at ~ Asat |
Considered Good] 31 March 13 31 March 18
(a) Capital Advances
Advanco for Tapilal Goods 316650 631,671
(&) Security Deposits
Sacurity Deposh B.77.280 2.53,000
0.2 H30 914,671
As at As at Bl
g2 Other Mon Current Assats 31 March 18 31 March 18
Preliminary Expenses
Openiiia Batance 2.43,035 3.24.048
Add: Experses feuimed dufing year =
Less: Written Off 81012 T 1,012 | 243036
] Pre-operative Expenses
‘ Opening Baiance 1587180 323052
Add: Experiess (roumed during year 16,60,835
Less: Exponias transiel -
15,87,190 19,83 587
Less: Wiitien OF 306,797 11 50,393 3 B T 15,867,190
s Membesship 10,00,000 10.00,000 |
23.52.417 28,30.226 |
|uuTE'r-(:1mﬂ£HTnssETs | As at As at |
31 March 18 31 March 18
71 Lﬂmm
WerSed valuedLoaihed by he mEnagatanl)
gl S 4353522 5041328
¥york in Progress 4% 13 535 10,893,730
Hpm —=iia 4.52.06.625 3:53.79.873
Packing Material 2554779 4 65 8R.A87 4852750 4,54 67,738
46588462 4.64.87. 758
) ; Recshvable(Unsecured,Cosidered good unless 4 7::::; 15 1 Hn:r:; 18
3 i== stated)
for 5 paricd eceeding & months £1,48.028
529, 15,744 582 BT I73 I AT AT A AT.A7. 088
i 582,67 773 31717046
S ) Sowi S Gkl Enpalvatonts: 3 f:::; 19 31 fop i
[ i hamiias cosfified by the management) 1,160,048 1,73.330
Cass =Eana 34,258 70,364
L Gemosst waih Bank 31.46.311 q3.01553 40 26 558 42,758,263
| 33.01 563 4276263
Nose#DR = leaged with Bank as Margin Maney of Bank Guarantes and L,




74 [Short Torm Loan & Advances As at r As at
{Unsecursd Conscierad good unless otherwise stated) FMmch 1y 31 March 18
Agvanos 1o otners 2.24,53.120 7148208
GST Retesnls f5,31 468 14952337
incoma 85y refundabie 41 8687 -
MAT Cradit Entibernent 76,48 583 :
Bank Cranss Recovrable 10,07.541 10,07 541

3.52,80.978 2,31 12,080

. \Advance toofhers includes-of Rs, 47725200 is paid to. Anhid Yinafa Ruimeng Techbology Co., Lid Bul due bo the oyber freud the paymant wes not

e teceived by tne Pary and cese was bodger bafore Cyber crime Polion. No recdvensy has been mads 1l date
Dther Current Assels  Asat As Bt
¥ _ 31 March 19 31 March 18
Prepaid Expenaes 27726.T05 54,72 088
Aocured Irigresl 151,371 28 78,078 34 75 466
28.78,076 3472466




NOTES ON PROFIT AND LOSS ACCOUNT

PARTICULARS mem F“m:m
March,2019 March,2018°
'8 - REVENUE FROM OPERATIONS
H::nm Saie 624333,712 50.00.02.086
Trading Sates 20544515 £4.48.78.327 1 DE88 755 51,07.00,841
B4.48.78.327 51,07.00,841
Az at
IIH:}TE ‘% - OTHER INCOME 31 March 19 a1 m 18
intesest Recalvad 215437 414144
Subsidy Recsived 71,548 -
Fremghi on Sale . 325,700
|Emuumum Feecsived 1145337 815931
ange Difference 224076 4,058,802
Sundry Batanca Wio 37.100 -
{Other income 352313 7,154
| 21 18811 1972771
MOTE '10° - COST OF MATERIAL CONSUMED o] ,::,:; 18 31 r::rx 10
MATERIAL
E.m 35379873 1,07 55122
\AsdPurchases 48 57 04 389 450158712
52 101,84 272 45,09 53,834
Pﬁs.cmimu Stock 35206825 | 485877847 3,53 78,673 42,55,73,561
& PACKING MATERIAL CONSUMED
48 52,750 25,500
202868511 12529817
2,52,51,261 1,25,55. 317
2554773 2 26,96.452 49 52750 76,02 567
50.B5.74,129 43.31,76.528
1% - CHANGE IN INVENTORIES OF As at Asat
WISHED GDODS, STOCK IN PROCESS & STOCK 31 March 19 31 March 18
N TRADE
Goots
50,414,325 47 59310
- Excise Provision(Dp. Bal) = -
50,41,325 W7 89310
Less: Cinsing Stock 4313522 5041325
727,803 (272015
Add- Excise Duty provision on ¢ls. : 7.27,803 . {2,72.015)
Work In Progress
Op. Slock 1093790 -
Less Closing Stock 45,13,538 (34,18 748) 10,03, 780 (10,23, 790)
Trading ltems
Op Stock - -
Add: Purchases 1,863 200 1,08,30 486
1,96.31.200 1,09,30,486
|Less: Closing Stock - 1,86.31.200 - 1.09,30 486
' 1.89,30,757 95 64 £81




Az at Asat
NOTE 1Y - EMPLOYEE COSTS 31 March 19 31 March 18
|Ssiamy & wages 1.85,59.645 1,35 24 667
Sziary to Diectore 36.00.000 18,00, 600
PF Contribation 4,774,057 J06541
E5t Contribution 262,808 261313
Stefi Wetfare T.72.465 23508013 gar.aer | 186830318
? 3568013 | 18830318
e As at | As at
NOTE 13" - FINANCE COSTS 31 March 19 | 5 5
Bank Charges 1767192 10,13.891
Interast o Bank 090.45,388 Ta AT 413
Imtarest to Others: 378,009 8,73.542
Interestion TDS - 1428
Interest on |ncome Tax .89 755 -
Interest On Car Loan = 25,065 1,14,15409 35,361 §4,71,736
11415408 8471, 735
NOTE 14’ - OTHER EXPENSES As at As at
31 March 19 31 March 18
Manufacturing Exp.
Custom Changes - 54,772,784 20,22 Bae
Electricily expenses 3615291 397612
Frisight [nward 4530, 702 3872 0B
Fusl expenses 7,789,100 708132
lsstallation and Commision Exp. 5,73.000 2
Fapair & Maint. of Plant 221,173 1,61.92,050 4,12.213 1.04,12.007
“Ssling and Distribution Exp
Afv=TEsTeniTan 1505439 3.63.786
| Baminaret Drorsotion Exp 2A2T1E 500,337
Cammission and Siokrage 3,688,000 83,530
Dezounit 13:218 74,386
IExhibiiion Exp 1777500 1530572
Fraight Outward £3,25 541 1884811
Leading and Unloading Charges B84 | 12142854 7 7591 5348013
Administrative Exp.
AMC Charges 1,58 504 o
Computer & Web Charges 251345 2.81.827
Conveyance Charges 10,863,236 1.20,463
Courier Charges 05,832 1.12:319
Conation 26,300 2
Electricty expanses(Oifice) 35,458 19,304
Eniry Tax - 212586
Festival exp. 2,386,796
Maintenance Charges 585,085 441372
Insurance T.AE 205 419329
Legal & Professional Charges B3B8 T12 1,723,533
Loss in fransit TS
Memhbership Fees 1,265,000 136,000
Misc. Expensss 30,503 425761
Mewspaper & Periodicals Ex, 300 4,842
Cifice Exp 205584 17908
Fenaity & |ate faa 11,150




Erafmerady Exp W B1.01Z 81,012
Pre Dmergives Sxp W2 396797 3.85,797
(Printng & Statianery 476102 4.12.268
Rent 13,4027 1328130
Repair & Maintenace 16.06 676 16,1085
Securdy Sanioes B.4B376 4 69,861
Barvice Tax - 53.270
Telephona Expensss 1.35,864 1,84 045
Tasting Faes 1352.300 7.71,500
Tour & Traveling expensas 10,88,717 1,18, 72826 1330113 5166490
PAYMENT TO AUDITORS
Sistutory hudt Fass 50 0600 50,600
Tax Audit Faes 25,000 10,000
Cther Fees 55,400 1.34:400 2 B0.000
4.01,42 030 2.38,87.418
NOTE 15 VALUE OF RAW MATERIALS, As at As at
COMSUMABLES AND PACKING MATERIAL 31 March 18 31 March 18
Imported 27.44 BS 448 2512 54,888
Inchagenous 34,96 44, 264 2E 04127
B24333712 47.36,59.015
NOTE '18' VALUE OF IMPORTS ON CIF BASIS IN As al Az at
RESPECT OF 31 March 19 31 March 18
Raw Maiarialz and Stock in Trade 27,44 Bo 448 25,12 54,888
Stores, Chemicals and Packing Matenals 1,897,834 =
Cepial Goods gd0833
27.46,67262 25.19.45,721
r::eﬂr EXPERDITURE IN FOREIGN CURRENCY Asat As at
31 March 19 31 March 18
vm 231353 -
Msterial Pomcheses 27 44 89,448
Consumasble Purchases 1.97,834 2
27 49,168,835
NOTE '18 EARNINGS PER SHARE [EPS) . Eﬂ’;‘m“; i - ﬁ; i
ii) Weighted Average number of eqully shares used as 25 60,000 25.00,000
denominalor for calellating EFS
(i} Basic and Diluted Eamings per share 864 275
iv) Face Value per eguity share 10 0
NOTE *19' RELATED PARTY DISCLOSURES % d i > % ::r:; 3
Transactions during the year with related parties
Salary to Directors
Manish Gupta 18.00,000 9,00,000
Vikas Jain 18,00.000 900000
Loan from Director
Manizh Gupia 1,12,25,000 1.08,25,000
Vikas Jain 1.48,25,000 1,48.25,000
Sales from Relatad Parties
Fluldeon Engineers - e 4 9887 337
Total 2,56,50,000 4 ;-_;1?‘:_“ SEN, 27450000

"I
14|



“

NOTE ‘20 PROVISION FOR DEFERRED TAX .

Bromsion for d=farred t2x liabilites has been made on As at As at

soccunt of diff=mnce In depreciation charges as par 31 March 19 31 March 18

Imooemie tax 2ot ahd 3= per Companies Act, being

frrung differance.

WDV of Fined Assets as per Companies Acl 714,74 850 7.87 60,033

(05 B0 408 581,36,

WDV of Fiked Assels aa per Income Tax Act i 248
205, 14,244 2.26,13,784

Unatsorbad depregiation or Unabsarbad losges 1.89.50,436

Timming Diffrence 2,09 14244 3663348

Provision for Daferrad Tax Liabi(Assels ) 43,06.243 1094242

Provigion As per Last Balance Sheel 5.03.242 295500

Acdinoni(writien back ) in Prevision in Current year 38,053,001 768 742

NOTE'21' OTHER NOTES AND GCONTINGENT L ABILITIES

In the cpmicn of Management current assets, loans & advance a2 approximately of the value stated i realized in ordinary course of
business pnless othes wise stated the provision of llabilities are sdequate and not excess of fhe amodni reasonable necassary.

2 |Sundry Graditors, Sundry Deblors, Unsacured Loans, Sundry Advances, loans and adwance, securily deposits are subject to
confimuation,

4 |Purehases gre shown net of Discount received and Cusiom duty and cleanng charges paid

4 |Saparsie disclosar for the amount dug 1o small scale industrial undertaking undee the Read current abilies | creditors could nat be
made since company O0Es Notl pUSSEsS

5 |Figures for Previous year nas besn regrouped! rearranged whare are mEcEsSary.

8 |Figures sre rounded off to neanest rupee.

T |Company & comtmgent liabile:-
in respec of demand penalty # 2ny in respect of Pending Sales Taw/ GSTIEntry Tax/VaT/Inceme Tax Ctier Taxes i any will be

saconred for v Bt year of aciusl payment
INSDLATION ENERGY PRIVATE LIMITED AUDITD RT
As per our report of even date
For BADAYA & CO.
Charterad Accountants
{ GUPTA) F.R. Mo DD6335C
DiN-02917023 . .
DIRECTOR DIRECTOR
(ROHIT BADAYA )
PLACE- JAIPUR Fartrer
DATE:- 18072019 M Mo OT8599
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